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WHOLESALE QUOTATIONS OF 


Corre. teg 
Week to Friday 


COMMODITIES 





Last 
Year 


This 


ARTICLE Week 


ARTICLE 


This 
Week 


Last 
Year 








3.00 
5.50 


2.00 
5.50 


Apples: 
Vancy 


BEANS: Pea, 
Red Kidney, choice..... 
White kiduey, choice... 


BUILDING MATERIAL: 
Brick, N. Y.. ne. 
Portland Cement,.N. Y., 
loads, delivered.... 
Chicago, carloads..... 
Philadelphia, carloads. 
Lath, Eastern spruce 
Lime, byd.. masons. N. - tor 
Shingles, Cyp. Pr. No. 1. .1000 
Red Cedar, Olear, rail...1000 
BURLAP, 10%-oz, 40-in.. 
8-oz, 40-in. 
COAL: f.o.b. Mines... 
bituminous: 
Navy Staudard..... 
High Volatile, Steam 
Anthracite, Company. 
Stove ..-e- 
keg 
Nut .. 
Vea 


Common......+++..bbl 
-100 Ib 5 
5 


choice... oe 


“ ory 


ane 


.-bbl 


2.00 

1.40 
-10 
3.75 
-75 
5.00 


9.00 


eee eereeee 


COFFEE, No. 7 Rio 
om 8 : 

COTTON GOODS: 
Brown sneatinae. 
Wide sheeting 
Bleached sheetings, stand. a 
Medium .... 

brown sheetings, 4 yd. 
Standard prints 

Brown drills, standard..... 
Staple ginghams.........+-+ 
Print cloths. 35%-in. 64x6U. 
Hose, belting, duck, yd 


DAIRY: 
Butter, 


standard. .yu 


“ 


creamery, extra....lb 
Cheese, N. Y., Fancy....+- “ 
Eggs, nearby, fancy. ..dos + 
Fresh, gathered, ex, firsts. ° 
DRIED FRUITS: 
Apples, evaporated, fancy. 
Apricots, choice.......+- 
Gitren, imported, 56- Ib. box 
Ourrants, cleaned, 50-lb. box 
Lemon Peel, domestic..... 
Orahge Peel, Impt’d.....- 
Peaches. Cal. an 
Prunes, Oal. 40-80, 25-lb box © 
DRUGS AND is sage 
Acetanilid, U.S.P.. bbis..... 
Acid. Acetic. 28 a eee 
Carbolic, cans.. « 
Citric, domestic...... 
Muriatic. 
Nitric, 
Oxalic, spot......- 
Stearic, double press 
Sulphuric, 6U’.. 
Tartaric crystalg... 
Fluor Spar, acid, se ie 
Alcohol, 803 proof ee 


Gonatured.. "form 5 
Alum. lump 
Ammonia. 
Arsenic, 
Balsam, 
Fir. 
Peru 
Beeswax, African, crude... 
Bicarbonate soda, Am...1U0 °° 
Bleaching powder, 
34% 
Borax crystal, in bbl 
Brimstone, crude dom 
Calomel, American... 
Camphor, slabS......-.++.+ 
Castile Suap. while.......é 
Castor Vil, No. 
Caustic soda, 7 
Chiorate 
Chioroform, U.8.P. 
Cocaine, Hydrochivride 
Cvocua Butter. 
Cream tartar, 
Evsum Saits 
Formaldehyde 
Glycerine, C. P., in drums.. ‘ 
Gum-Arabic, Senegal.. 4 
Benusgoin, Sumatra 
Gamboge, pipe.......+e+% 
Shellac, D. 
Tragacanth, Aleppo Iist.... 
Licorice Extract.. 
Powdered 
Root 
Menthol, Japan. 
Morphine, Sulp.. 
Nitrate Silver, crystals. . 
Nux Vomica ae 
Opium, jobbing lots. 
Quicksilver. 75-lb flask. 
Quinine, 100-02, tins........ 
tochelle 38 
Sal ammoniac, lump, ied 
Sal soda, Americ au. 
Saltpetre. crysta 
Sarsaparilla,. Honduras 
Soda ash, 58% light.... 
Soda benzoate........-- 
Vitriol. blue 
DYESTUFFS. — Bi-chromate 


Potash, am. nesseesecccceeel 
Cochineal silve 


aumnions 
white 
Copaiba 


i 
domestic.... 
( 


eeeee 


bulk... 


Cutch, Rangoon.......se0+ 
Gambier, Plantation.. 
Indigo, Madras....... 


Prussiate potash, yellow. pace 


FERTILIZERS: 
naa. 


lb 


+ 


steamed, 
“4%, am., bone 
Ad ag Chicago..... 
Muriate potash vache evecces 
Nitrate soda 100 lbs 
Sulphate ammonia. 
mestic, f.o.b. works. ‘* ‘* 
Sulphate potash bs. 90%. .ton 


FLOUR: - 196 lbs 
Winter, ee 
Fancy Minn. 


GRAIN: Wheat, No. 2 R... 
Corn, No. 2 yellow.... 
Oats. No. 3 white........ 
Rye. c.i.f.. export.......+. 
3arley. malting a 
Hay, No. ‘igpeneeeen 


HEMP: Midway, ship.......Jb 


HIDES. Chicago: 
Packer, No. 1 native...... 
No, 1 Texag...... 
Colorado .... 
Cows, heavy native. 
Branded Cows.. 
No. 1 buff hides...........° 
No. 1 —_ ee 
No. 1 Ki 
No. kin 
Chicago City caifskins.. 


HOPS: Pacific, Pr. '28...... “* 
JUTB: first marks......+-+.. 


LEATHER: 

Union backs, t.r...... = 
Scoured oak-backs. No. Ee? 
Belting, Butts, No, 1, light! « ia 


LUMBER: * 

py Alege 2 Pine, No. 1 
x4” per M ft. 

FAS “quartered Wh. | 

Oak, 4/4” 

— Plain ‘Wh. “Oak, 


- ton 


S~yring Pat. 
Soft Straights. 
Family. . 


-bu 


-Ib 


4/. 
FAs ‘Panis, 4/4, 7 to 


FAS Ash “4/4”. 
Beech, No. 1 Common, 


4” 
FAS Birch. Red. ial 
FAS Cypress. 4/4”. 
FAS Chestnut, 4/4” 
Com, Mahogany, 
4/4” ‘ 
FAS H. “Maple, "474". 
Canada Spruce, 2x4”.. 
N. C. Pine, 4/4”, Rdge, 
Under 12” No. 2 and 
Bee nc vessccscces * 
Yellow Pine. 3x12”... 
FAS Basswood, 4/4”. 
Douglas Fir. Water 
Ship.. c. 1, £.,. N. ¥. 
2u8” “18. Teet.cccsss * 
Cal. Redwood, “4/4”. 
Clear . 
North Carolina Pine. 
Roofers, 14 /16x6”.. 


METALS: 

Pig Iron: No. 2X, Ph.....ton 
Basic, valley furnace..... “ 
Bessemer, Pittsburgh..... ‘* 
Gray Forge, Pittsburgh... 
No. 2 South Cincinnati.... 

Billets, Bessemer, Pittsb’h 

Forging, Pittsburgh...... ‘ 

Wire rods, Pittsburgh 
O-h, rails, hy., at mill. 
Iron_ bars, Chica oO. 
Steel bars, Pitts burgh. - 
Tank plates, Pittsburgh ws 
eal Pittsburgh. 
Sheets, black, No. 
Pittsburgh 
Wire Nails, Pittsburgh. 
Barb Wire, a, 
sg ittsburgh es 

Galv. Sheets No. "24, Pitts. 

Coke, Connellsville, oven. ..ton 

Furnace, prompt ship. 

Foundry, prompt ship. . 

Aluminum, pig (ton lots) . 
Antimony, ordinary........ 
Copper, Electrolytic...... 
Zine, 


“ 


‘ 


in, . - 
T inplate, Pittsburgh.100-lb ben 


MOLASSES AND SYRUP: 
Blackstrap—bbls. 

Extra Fancy... 
NAVAL STORES: 
Rosin 
Tar, 


Pitch....bbl 
kiln burned oe 
Turpentine, carlots........ “gal + 
OILS: Cocoanut, Spot, N. Y..1b 
China Wood, bbls., spot.... ** 
Cod, Newfoundland 


Corn, crude, 
Cottonseed, 





spot 


13% 
‘ 


59.50 


151.00 
116.00 
105.00 


1 


1 


15.00 
97.00 


50.00 


9 


oo. 


85.00 
38.00 


50.50 
64.00 
85.00 
29.50 
75.00 
32.00 


-26 
.00 


60.00 
151.00 
116.00 
100.00 


115.00 
97.00 


50.00 
125.00 
88.00 
94.00 


160.00 
80.00 
38.00 


50.00 
63.00 
85.00 


34.25 
78. 
33.5 


20. 
16.2: 
19. 
18.2 
19. 


.40 
2.00 

51% 

8% 


14% 
68 





ip 
Thi Last 


ARTICLE We Year # 





Lard, extra, Winter st..... - 
Extra, No. 1. 4s 
Linseed, city raw, carlots.. ° 
Neatsfoot, Eeneresnseseeass = 
Palm, Lagos.. oe 
Rosin, first run. eenecceee “gal 
Soya- Bean, tank, 

prompt 

Petroleum, Pa., cr., “at well..bbl 
Kerosene, wagon delivery. . -gal 
Gas’e auto in gar., st. bbis. = 
Min., lub. dark filtered E... ‘* 

Dark filtered D. a 
Wax, ref., 125 m. Doccccee ID 


si ap Litharge, 


com’] 


White Lead in Paste.......lb 
GY icevscceve 
Zine, gs ae ae te 


PAPER: News roll, 
Hooks Mo Se Oe hice seo e 
Writing, tab-sined .cccscccse ** 
Be. 1 BEAhh, .cccccccescese “ 
Boards, straw........... -ton 
Boards, wood pulp. A 
Sulphite, DOG: Dhsccce 100 lbs 
Old Paper No. 1 Mix... ae 


PBHAS: Yellow split. dom..100 lbs 
PLATINUM 


PROVISIONS, Chicago: 
Beef Steers, best fat.. -100 Ibs 
fogs, 230-250 lb. w’ts. ** ‘ 
Lar Mid. W. 


Contract 
b 


-v 


se 4s 


Pork: SEES RRR 
Lambs, best ont. ,natives..1001bs _— 
Sheep, fat ew otiewe 5.00 
Short ribs, aie I'se. =. + 13.00 
Bacon, N. Y., 140 down. ++ lb — 
Hams, N. 18-20 lbs..... 

Tallow, N. » a sp. loose.... ** ae 


RICE: Dom, Long Grain, Fey.lb 
Blue Rose, choice.......... 
Foreign, Japan, fancy...... ° 


RUBBER: Up-River, fine... -Ib 
Plan, Ist Latex crude...... 
SILK: Italian Ex. Clas......lb 
Japan, Extra Crack....... ‘* 
SPICES: Mace, Banda No. 1.. Ib 
Cloves, canzibar........... 
Nutmegs, 105s-1108........ ** 
Ginger, Cochin.... _ 
Pepper, Lampong, black..... 
Singapore, white.... “* — 
ombasa, red...... ° 
SUGAR: Cent. 96°......100 lbs 
Fine gran., in bbls eli 


_—* Formosa, stentast. coeelb 
Japan, basket. i ieee $ 
Congu, standard........... ° 


TOBACCO, Louisville: 

Burley Red—Com . eht -lb 
COMMON <éccccsscccessvce 
Medium 
Fine . . sine 

Burley—colory—Comimon wee ** 
Medium 

VEGE’ TABLES: 

Onions, L. 

Potatoes, 

Turnips, 

Ww 


30. 0:50 
13.10 


“48 


+ 


a 


tesco eeeeeee 


me 
. a 
L. bo 
Rutabaga 
oston: 
Average. 25 quot......... 
Ohio & Pa. Fleeces: 
Delaine Unwashed......... 
Half-Blood Combing........ ‘ 
Half-Blood Clothing........ 
Common and Braid. eocee 
Mich. and N. Y. F leeces: 
Delaine Unwashed. . 
Half-Blood Combing. . 
Half-Blood Clothing........ 
Wis., Mo., and N. H.: 
Half-Blood ...ccccccsecs 
Quarter-Blood ..--.eesseees 
Southern Fleeces: 
Ordinary Mediums.... 
Ky... W. Va., 0.3 or 
eighths Blood Unwashed. 
Quarter-Blood Combing. 
Texas, Scoured Basis: 
Fine, 12 months.... 
Fine, 8 months........... 
California, Scoured Basis: 
Northern 
Southern 
Oregon, Scoured Basis: 
Fine & F. M. Staple....... 
Valley No. 1... 
Territory, Scoured Basis: 
Fine Staple Choice.. 


sees 


Fine Clothing.. 
Pulled: Delaine..........++- 
Fine Combing.......... 
Coarse Combing.....++++-+- 
California AA. 


WOOLEN GOODS: 
Standard cheviot, 
Serge, 11-0z...... 
Serge, 16-0z..... 
fancy cassimere, 
36-in. all-worsted serge. - 
36-in. all-worsted Pan...... 
Broadcloth, 54-in. 


14-0z....yd 





+ Advance from previous week. Advances, 2% 


— Decline from previous week. 


Declines, 


* Carload shipments f.o.b., New York. T Quotationr sominal 
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DUN’S STATISTICAL RECORD 


1929 1928 
$13,453,920,000 $10,757,000,000 
tCrude Oil Output (barrels) 2,956,350 2,494,200 
Freight Car lLoadings.... 1,160,210 1,116,711 
Failures (number). os 397 405 
Commodity Price Advances 23 40 
Commodity Price Declines. DY | 23 


Latest Month: 
$401,000,000 $378,984,000 


Merchandise Exports... 
Merchandise Imports.. 353,000,000 317,848,000 
150,834,800 214,542,000 


Building Permits 

Pig Iron Output (tons)... 3, 759, 680 3,136,570 
Unfilled Steel Tonnage..... 4,088,177 
tCotton Consumption (bales) 
Cotton Exports (bales).... 
Dun’s Price Index 

Failures (number)..... 


Latest Week : 
Bank Clearings 


$192 004 
1,762 
tDomestie consumption. 





Daily average production. 








THE WEEK 


ITH only two weeks of the third quarter of the year 

remaining, there is assurance of an unusually favorable 
record for the period in various branches of business. Re- 
sults already achieved have set new precedents in different 
instances, as some statistical exhibits have disclosed, and 
commercial stability has for a long time contrasted sharply 
with speculative unsettlement. The resistance shown by 
trade to certain developments that might ordinarily be ex- 
pected to have a disturbing effect has been distinctly reas- 
suring, and the solidity of conditions, which has _ been 
manifested on several occasions, is a promising augury. 
The larger interest now is not in what has been thus far 
accomplished, but rather in prospects for the future, and 
the indications are mainly encouraging. It is another proof 
of the underlying strength of the situation that the con- 
siderable lowering of crop estimates caused by widespread 
and prolonged drought has not generally lessened confidence, 
although the possible influence upon the buying power in 
some sections is not being disregarded. To some extent, 
higher prices for agricultural staples have compensated for 
the smaller harvests, and there is evidence of a continued 
heavy consumption of merchandise, which is deriving fur- 
ther stimulus now from the needs for a new season. Sum- 
maries of the status of retail activity in the principal centers 
of the country, while varying somewhat in tone, point to a 
rising trend, on the whole, and the latest report of railroad 
freight traffic shows the highest movement of the year. 
Moreov« r, no previous corresponding week has revealed so 
large a total, and gains occurred in practically all geo- 
graphical districts. In contrast to that barometer of busi- 
ness advance, there has been a progressive decline in 
projected building construction and also in the unfilled con- 
tracts of the principal steel producer. The latter decrease, 
however, has come only after a protracted upward tendency, 
and additional allowance should be made for the fact that 
mills have been running at a maximum rate all through this 
Summer. The metals industries have been particularly con- 


spicuous by reason of their expansion, and unparalleled 
orders for copper have been a recent distinguishing feature. 


Owing to the unusual weather conditions prevailing at 
different times this year, official crop forecasts made this 
week were of added interest. As had been expected, the 
government estimates for the principal agricultural staples 
were lowered from previous calculations, and a considerable 
decline in farm production is indicated. The impairment 
of prospects has been mainly the result of protracted 
drought in different sections, and cotton and corn have 
been prominent among the commodities adversely affected 
by the elements. The present indication for cotton is for 
a yield of 14,825,000 bales, and this total, although above 
the harvest of the immediately preceding season, is more 
than 700,000 bales less than was indicated a month ago. As 
both the official and private advices have suggested, the 
prospective Texas crop has been materially reduced, the 
loss from last season’s yield being given as almost 1,000,- 
000 bales, and the abandonment of acreage in that State 
was above the average. The weather over most of the belt 
has improved, and prices of cotton futures, after an early 
rise this week, tended mainly downward. 


That comparative tightness continues in the New York 
money market was demonstrated by this week’s rate of 10 
per cent. for call loans. The high figure was not long main- 
tained, but it gave a new proof of the sensitive conditions 
prevailing, and 7 per cent. was the minimum charge. The 
sause for the early advance apparently existed in the pre- 
arations to meet Federal income taxes and other demands, 
while subsequent easing was attributed to a flow of funds to 
this center from the interior and from abroad. With the 
renewed tension in call money, the stock market at one time 
this week experienced a rather severe downward reaction, but 
the upward trend of prices was temporarily resumed. Senti- 
ment was favorably influenced by the unchanged discount 
rate of the Bank of England, and important stocks in diver- 
sified industries became strong after their initial depres- 
sion. The oil issues were conspicuous for their buoyancy, 
despite reductions in gasoline prices, and Steel common, 
although less prominent in market leadership, made up 
much of its early loss. On Thursday, however, renewed 
depression developed in the general list. 


For still another month, statistics of building permits 
have shown a decline. The reduction has been progressive 
this Summer, and the report for August discloses a total 
nearly 30 per cent. below that of a year ago. The com- 
parison covers projected undertakings, as distinguished from 
contracts actually let, and the decrease last month was prac- 
tically country-wide. Thus, New England alone reported an 
increase, while losses were especially marked in the Middle 
Atlantic States, the Central Western group and on the 
Pacific Coast. The poorest exhibit, however, was made by 
Greater New York, with a contraction of more than 50 per 
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cent., and a pronounced falling off occurred in all boroughs 
except Richmond. For other individual cities, the returns 
were distinguished by sizable increases at several points, 
including Chicago, but expansion was the exception. 


It is significant, at what is virtually the beginning of the 
Autumn season, that railroads have again become important 
buyers in steel markets. Much depends upon the demand 
from that source, and it is encouraging that sizable com- 
mitments already have been made. Thus far, the movement 
has been chiefly distinguished by large inquiries and actual 
orders for rails, and The Iron Age reports that a volume 
of fully 400,000 tons is expected to come out before the end 
of this month. Moreover, prospects for equipment business 
are more promising, particularly in rolling stock. Up to 
now, the general steel outlook for Fall is not wholly clear, 
but confident forecasts are the rule. The decline in the 
unfilled contracts of the principal producer was heavier than 
had been anticipated, but it is to be remembered in this 
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connection that output has been maintained at an un 
high level. 


Sually 


en at- 
norma] 
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It is 
while 
s have 
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As had been expected, dry goods markets have b 
taining greater breadth this month. The gain is a 
trend, needs for a new season giving a fresh stim 
activities, and cooler weather has aided the movement. 
a feature of conditions in primary channels that, 
individual commitments are not of large size, orde: 
been received from all over the country, indicating « 
spread interest in forward requirements. Some disa; point- 
ment was expressed by cotton goods manufacturers over 
the forecasts of a lessened cotton crop, because of its pos- 
sible influence in keeping prices at a relatively high basis, 
Conversely, encouragement was derived from a statistical 
report on cotton cloths, showing larger unfilled contracts 
than a year ago and smaller stocks. For the latter trend, 
the protracted high temperatures this Summer were largely 
accountable. 





GENERAL BUSIN 


ESS CONDITIONS 





Eastern States 


BOSTON.—As the Fall season develops, apparently a 
more than seasonal increase in trade is noted. The volume 
of wool moved during the past week has been only moderate, 
though well-diversified as to grades and lines. Prices have 
been steady, with a tendency on some grades to strengthen. 
Carpet wools are slow. Stocks of rugs are moderate, and all 
lines of floor coverings are selling well. Foreign wools are 
slow, and receipts are small. Some of the staple lines of 
cottons are quite active at prices averaging slightly higher. 
Stocks of cotton goods showed a decrease last month, with 
more orders on hand, but the leading mills still are curtailing, 
with the object of increasing their margin of profit. 

The shoe centers all report an active business; in Lynn, 
manufacturers are, in some instances, unable to increase 
their production to take care of orders. Labor troubles in 
Haverhill have been settled, and all factories are busy. 
Brockton reported shipments for July of 32,276 cases, as 
compared with 27,380 cases last year. Currently, production 
continues at a considerably higher rate than that of last year. 
The retail demand for school shoes has been heavy. Leather 
prices have been advanced during the week from lc. to 
2c. a pound, according to the grade. Stocks of desirable 
leather are not so large as formerly. The hide market is 
quiet, and prices are steady. Tanning materials are dull, 
with few price changes. 

Department store sales in Boston for the year ending in 
August, 1929, showed a gain of 9 per cent. over those of the 
previous twelve months. In July, the New England depart- 
ment stores showed a gain of 1 per cent. over July sales of 
1928. Sales of silverware and jewelry and women’s and 
children’s gloves showed marked increases, while the shrink- 
age in the sales of woolen, cotton and silk dress goods con- 
tinued. Building contracts awarded in New England during 
the past week amounted to $8,596,000, which was above the 
average and considerably more than the number for the 
corresponding week of last year. Permits issued in Boston 
during the past month are in excess of those for the corre- 
sponding month of last year. There is a good demand for 
wearing apparel, and the cutting trades are fairly busy. 
Automobile sales continued to be well maintained, but the 
automobile tire and supply dealers have not had a very suc- 
cessful season. The metal working trades continue active. 


NEWARK.—General rainfall throughout the State has 
been of great benefit in rural sections and ended, for the 
present, danger of water shortage in populous territory. 
Retail distribution in nearly all lines is fairly active. New 
styles of Fall millinery are popular, and sales have improved 
in volume. Silk and rayon hosiery, together with notions 
and fancy goods, sell well. Some improvement is noted in 
inquiry and sales of furniture and household goods, while 
instalment dealers note slightly better collections. Auto- 


mobile accessories, including gasoline and oils, are selling 
in large volume, with practically no price changes. 

Manufacturers of electrical apparatus and equipment con- 
tinue to be well occupied with large orders. Manufacturers 
of radio equipment, including tubes, also are busy, with 
constantly increasing volume. No improvement, as yet, is 
noted by tanners and manufacturers of leather. Metal 
novelty and advertising specialties manufacturers continue 
the operation of their plants on full time, transacting normal 
business. 

Building construction in apartment houses, one and two- 
family houses, except in suburban areas, continues quiet. 
Two or three large operations are under way, together with 
heavy construction work and highway improvements, furn- 
ishing employment to large numbers, at good wages. The 
renewal of wage agreement by an important public utility 
corporation for a term of three years is interpreted as a 
fortunate and stabilizing influence of importance. Dealers 
in lumber and building material say that demand is relatively 
quiet, though prices remain substantially unchanged. Indus- 
try, however, exhibits some signs of slight expansion, with a 
gradual increase in employment. 


PHILADELPHIA.—Business showed considerable im- 
provement during the past week, and prospects for increased 
trade are encouraging, judging from the number of orders 
now being placed. Demand for Fall hats has been fair, with 
demand for cheap goods strong. There has been an improve- 
ment, too, in the movement of dresses, millinery and lamp- 
shade trimmings. Sales of rubber goods are running appre 
ciably ahead of the record at this time in 1928, with an 
increasing business anticipated from now until the holiday 
season. Yarn merchants state that business has improved 
during the past month, due partly to increased confidence 
in the stability of cotton prices and also to the curtailment 
of production during the Summer by spinners. Early de- 
livery yarns are in good demand. The wool business has 
shown no change for several weeks. Manufacturers of 
thread report that business is fairly good. 

Sales of electrical supplies show an increase of about 10 
per cent. over those for the same period last year. Prices 
are steady, and manufacturers consider the outlook for the 
balance of the year promising. Manufacturers of furniture 
intimate that this year up to the end of July volume was 
below that for the comparative period of 1928. In August, 
however, there was an increase in demand, which is expected 
to grow stronger during the next two or three months. The 
largest sales have been recorded for the cheaper merchan- 
dise. While some hosiery mills are running full time, others 
are operating only two or three days a week. The wholesale 
lumber business is slow. For the last month, the iron and 
steel trades have been operating at capacity, with few ex- 
ceptions, the consumption apparently being in excess of pro 
duction. Prices have been well maintained. 
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PITTS2URGH.—Business in general is showing a mod- 
erate improvement, with retail sales gradually increasing, 
although jobbers report that sales of Fall merchandise have 
been retarded by the warm weather, which prevailed up to 
the middle of the week. Ne great activity is apparent in the 
sale of men’s and women’s wearing apparel, as yet, although 
demand for shoes is slightly better. The volume of business 
in lumber and building material is lower than it was a year 
ago. Demand for jewelry is semewhat stronger, and a fairly 
good volume of business is anticipated this Fall. Jobbers of 
groceries and provisions report trade rather quiet, although 
slightly better than it was. 

Industrial operations continue at a very fair rate, with 
steel mills still operating considerably higher than they did a 
year ago, although it is reported that the volume of unfilled 
orders has been reduced to some extent. Plate-glass plants 
continue to operate at close to capacity, with demand holding 
up exceptionally well. While the demand for window glass 
is showing a slight improvement, production has not in- 
creased to any material extent, although an early improve- 
ment is looked for. Manufacturers of electrical and radio 
equipment are quite busy, and an increase in demand for 
radio equipment is gaining momentum as the season ad- 
vances. 

Not much change is noted in the production of bituminous 
coal, with demand from industrial sources comparatively 
slow, although demand for domestic sizes is slightly stronger. 
Prices show little change, with western Pennsylvania grades 
of run-of-mine coal quoted as follows, per net ton at mines: 
Steam coal, $1.25 to $1.75; coking coal, $1.50 to $1.75; gas 
coal, $1.65 to $1.75; steam slack, 80c. to 90c.; and gas slack, 
$1 to $1.10. 


BUFFALO.—September business has thus far shown some 
improvement over that of August and an increase in volume 
over the record for the corresponding period of one year ago. 
This increase has been brought about largely through the 
ending of the vacation period, which has created a demand 
for women’s wear and school outfitting. There has been a 
reasonable demand for Fall merchandise, notwithstanding 
the warm weather of the past week. Stocks are being kept 
weli in hand, and replacements are frequent. 

Wholesalers report many duplications of small orders, 
which comprise the bulk of the business passing; there ap- 
pears to be little disposition to trade ahead. Men’s wear is 
moving well, also men’s and women’s shoes. House furnish- 
ings are in demand and sales in this line are reported better 
than they were one year ago. Hardware, paints, oils and 
kindred items show a normal movement for this season of 
the year. The coal trade, as the season advances, is showing 
more activity, but has fallen behind the showing of one year 
ago. The general outlook for the next few months is re- 
garded as good, and merchants are placing orders to meet 
such demand. 


Southern States 


ST. LOUIS.—Retail trade in the city and in rural dis- 
tricts has been much improved since the first of the month 
and wholesale activities have held at good levels. Mail- 
order houses and chain stores are doing an increasing busi- 
ness, and the general outlook for Fall and Winter business 
is good. Manufacturing business is keeping up the high 
levels set throughout the current year, but building opera- 
tions are still slack, and are apt to remain so for the balance 
of this year. Automobile sales are uneven, medium and 
high-priced cars suffering the most, but low-priced models 
still are having an active demand. The tire and accessory 
business is active. 

Shoe sales for August and so far this month are larger 
than those for the corresponding period last year, and 
wholesale stocks are heavier than for the previous month. 
There has been a change in prices as compared with those 
of thirty days ago, and factory operation is from 95 to 100 
per cent. of capacity. 

_ The men’s clothing business has not been up to expecta- 
tions for Fall and Winter goods, and demand for work 
clothes continues to lag. Latterly, however, there has been 
a better demand. Drugs and chemicals have been moving in 
large volume, and purchases by the- general manufacturing 
trade of heavy chemicals have shown less than the usual 
Seasonal shrinkage. The electrical supply business has been 
good, despite the decrease of purchases by the building 


industry; but this was offset by increased sales of radio 
material, electrical appliances, small motors, and kindred 
items. 

Furniture manufacturers continue to complain of slow 
business, this being partially attributed to the decline in 
residential building; but demand for hotel and theater 
equipment has been active. Due to more seasonal weather, 
the grocery trade has increased without any change worthy 
of note in prices. Hardware trade is active, the buying of 
hand implements, fencing, canning supplies and other ma- 
terials used in the country being in considerable volume, 
but shelf hardware and building tools are reported quiet. 

The downward course of the wheat market is curtailing 
the flour trade, yet sales are in fair volume, purchasing 
being well distributed, coming from all directions and from 
all classes of buyers, but mostly in small lots for thirty and 
sixty days’ shipment. The export business, which for a 
time showed indications of improvement, has become very 
quiet. 


BALTIMORE.—General business conditions in Baltimore 
and contiguous trade territory are reaching a more satis- 
factory state than during the past two months. Crop indi- 
catidgns are said to be quite favorable, and this is particularly 
noticeable when the prospective output from corn and oats 
is considered. There has been a good business under way 
in retail lines, largely in department stores. The demand 
made by the public, incident to the opening of schools, has 
been heavy, greatly increasing sales of clothing, shoes and 
furnishings. 

The fertilizer factories are entering on a season that is to 
be a busy one. The output of steel and rolling mills has 
been steadily gaining, and the indications are regarded as 
being particularly bright in the movement of structural 
steel, steel rails, and railway supplies. Industrially, the out- 
look is quite bright for new manufacturing enterprises. 
Severai concerns, which have started the erection of airplane 
plants, are making considerable progress in their building 
operations, and the prospects for business upon their com- 
pletion are said to be good. Other large plants of various 
kinds are being added to the manufacturing sections of the 
city, many of which are to have their headquarters here, 
while a number are merely branches. 

This city is celebrating its 200th anniversary this week, 
and the hotel capacity is being taxed by visitors from all 
over the country. 


LOUISVILLE .—The local retail trade took a turn for the 
better during the week, in spite of the sudden recurrence of 
Summer temperatures. Most of the large stores report in- 
terest fair in the showing of Fall merchandise, with women’s 
wearing apparel moving better than men’s clothing. Mil- 
linery also is in better demand than men’s headgear, the 
widespread hatless fad having curtailed seriously the sales 
of men’s hats in the higher-priced lines. More interest is 
being shown in furniture, with factories devoted to breakfast- 
room sets working overtime to fill their orders. 

Owing to the heavy congestion of wheat everywhere, busi- 
ness with receivers and shippers of grains has been sonie- 
what unsatisfactory during the last two weeks. There has 
been a fair business passing in corn and oats. The rye trade 
has been much delayed on account of the long dry spell, but 
it is anticipated that business during the next sixty days 
will be good. The long drought has made pastures so short 
throughout most sections of the State that feeders are com- 
pelled to buy feed and grain in larger quantities than they 
usually do at this time of the year. The unfavorable weather 
conditions also have hampered the sales of seeds during the 
last two months, but dealers state that orders for future 
shipment have been good and that the outlook for the late 
Fall and Spring business is excellent. 

The movement of livestock is about as large as it was a 
year ago at this time, which is considered normal for the 
season. Wholesalers of paper and cordage find that each 
month this year their sales have shown an increase over 
those for the comparative month of 1928. The building trade 
is not very active, either locally or in the Southwest, which 
territory is served from this city. As a result, the movement 
of doors, sashes, paints and general building supplies has 
been retarded greatly. Manufacturers of evaporators, 
dryers and presses find demand improving after the Sum- 
mer lull. 
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CHATTANOOGA.—Nothing of an abnormal nature 
marks the trade situation for the past few months. Retailers 
report a normal business slightly in excess of that of last 
year, while wholesalers have experienced a decided increase, 
especially in foodstuffs and provisions. The warm weather 
has depleted the stocks of seasonable goods, and Fall orders 
in satisfactory volume are being booked. Furniture manu- 
facturers report a heavy increase in volume of sales over 
those of last year, and textile mills, especially those making 
full-fashioned hosiery, are with few exceptions running full 
time. Stove and plow manufacturers both make favorable 
reports, but building material lines still are backward. Over- 
all factories, after an unsatisfactory beginning, have been 
picking up for the past two months and now report good 
orders and full-time operation. 

The growing corn is needing rain badly, though as yet no 
serious damage has been incurred. The peach harvest is 
over, and, on the whole, gave good results, save in a few 
localities where the fruit had suffered damage on the trees. 


DALLAS.—The demand for merchandise in wholesale 
channels is active, all lines except dry goods, reflecting in- 
creases in volume, as compared to the record for this pe- 
riod of 1928. Considerable strength is shown in the ‘sales 
activity in groceries, drugs, hardware and farm implements. 
Buying has been especially active in those sections where 
crop conditions are good. Prices are generally steady to 
slightly higher in some lines. 

Retail trade is slightly larger in volume than it was at 
this time last year. Unusually hot weather, together with 
Summer “clearance sales” greatly augmented the distribu- 
tion of seasonable merchandise, and merchants have been 
able to make substantial reductions in their stocks of Sum- 
mer goods. 

The shortage in the cotton crop is expected to have a pro- 
nounced effect, but indications are that farmers will be able 
to handle the situation satisfactorily, due to the fact that 
crops have been more diversified than ever before, and the 
agricultural sections are only moderately in debt. Dallas 
clearing house receipts for the month of August showed an 
increase of more than $10,500,000 over the clearings for 
August, 1928. 


LITTLE ROCK.—Jobbers, as a whole, are marking time 
and are getting ready for Fall business, the outlook being 
considered as fairly favorable. However, there is consider- 
able complaint heard from some sections of this territory of 
crop deterioration, due to the extended drought. Building 
operations continue fairly active. Skilled labor is reasonably 
well employed, and considerable road construction work now 
in progress has absorbed unskilled labor fairly well. The 
demand for lumber is referred to as fair, mills operating at 
from 50 to 75 per cent. of their capacity. 


Western States 


CHICAGO.—Retail trade has been good, responding to the 
stimulus of cool crisp weather early in the week. Whole- 
salers reported a tendency on the part of Middle Western 
retailers to order more heavily in advance, and regarded this 
as evidence of confidence in the Middle Western Autumn 
trade outlook. 

The aggregate of car-loading on a number of Western 
roads during the first week in September was higher than 
the record for the like period last year, but there was a 
more noticeable tendency among several of the systems to 
sag a little below their last year’s records. Manufacturers 
of radios, footwear, mechanical stokers, oil burners, and 
other lines reported a stepping up of production in keeping 
with the Fall demand. Building permits for the first ten 
days of this month were at lower levels than they were a 
year ago, following the August upturn in values. August 
new car registrations for Cook County and reports of cur- 
rent business along automobile row indicate that sales of 
cars, one popular-priced model excepted, were slightly lower 
in comparison with those of last year. Improvement in this 
line, however, was expected with the arrival of the last of 
the Fall models. 

Packers reported a fairly good demand for practically all 
lines of dressed meats, with foreign business excellent. In 
the livestock markets, cattle broke 10c. to 50c. Monday on 
heavy receipts, and then steadied. Hogs sold down to a mid- 
week low of $10.75. Big packer hides were steady, but a 
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sale of independent packer hides at ‘4c. below 
prices was reported. Butter and eggs were eas; 
local mercantile exchange. 

Demand for smokeless coal was brisk in the loca! whole. 
sale market, with higher prices talked for some grades, 
Cooler weather brought about an upturn in small orders at 
retail, and some dealers added equipment to take «are of 
them. Building contracts placed in Illinois during August 
totaled $44,711,800, against $57,498,900 a year ago, and the 
decline was reflected in disappointing building materials 
business. Some upturn was reported, particularly in the 
outlying districts, but complaint was made that it was not 
up to expectations for the season. 


CINCINNATI.—There were no important developments 
in the general business situation during the past week. In. 
dustrial operations are gradually increasing, and statistical] 
information recently released by the State Department of 
Labor showed that employment in this city increased 9 per 
cent. during August, as compared with the record for the 
same month of last year. The warm weather earlier in the 
month, with the recent rainfall, was helpful to the agricul. 
tural sections and conditions in the surrounding trade terri- 
tory are looking up. House trade, in the dry goods and 
jobbing markets, was slow, following the “Fall Market 
Weeks.” Buying of fabrics for manufacturing purposes was 
stimulated by reason of sharp advances of cotton prices, re- 
sulting from the government report of crop conditions, 
Opening of the Fall school term has been an influence in 
retail trade and the movement of children’s wear has ma- 
terially increased sales. 

Manufacturers of ladies’ shoes now are busy finishing 
orders for Fall and Winter trade. Immediate business com- 
prises chiefly fill-in requirements. Salesmen will go into 
their territories along in November for Spring business, 
Sales during the past month have been normal, and the 
demand is principally for colored kid and suede in black and 
brown. 

In the coal industry, more strength is evident in the smoke- 
less division, while medium grades for domestic purposes, 
continue on a larger tonnage basis with narrow profit mar- 
gins. Industrial consumption has increased, but nut and 
slack piles are correspondingly larger and prices for these 
grades are low. 

CLEVELAND.—Fall business is picking up satisfactorily 
in most channels of retail trade. The opening of the schools 
stimulated demand for children’s clothing during the past 
ten days, and a somewhat sharp change in weather conditions 
also brought about a good demand for heavier garments for 
people of all ages. Most other staple lines of merchandise 
are keeping fairly steady. Jobbers report Fall orders in 
satisfactory volume, although small merchants are con- 
servative in the matter of buying requirements in quantity. 

Industrial operations are at a fair rate, but present no 
important features, as compared with the run of the last 
few weeks. The automobile production is going down and 
sales are about equal with the normal output. Most acces- 
sories also are in fair demand. Building operations are 
easing up, with the approaching close of the season, and very 
little new work is being undertaken. The coal market has 
not changed any during the week, the domestic demand being 
slightly stronger, while industrial requirements are slow. 
Little change is reported in most average grades. The gen- 
eral food markets are steady and the large Fall supply is 
readily absorbed at good prices. 


TOLEDO.—There has been but little change in the trade 
situation here, other than some improvement caused by better 
weather conditions. The unseasonable hot spell has ended 
and needed rains have helped the farming situation. The 
movement of groceries has shown some improvement. Manu- 
facturers of automatic machinery report that they are con- 
tinuing to work overtime. Department stores are doing 4 
better business than they did a year ago. Competition con- 
tinues keen. Summer production of automobiles was not 
quite up to that of a year ago, but the Fa!l outlook seems to 
be very good. 

DETROIT .—Fall trade in retail quarters has not, as yet, 
developed the volume and strength desired. Warm weather 
has had much to do with retarding normal buying.of Fall 
merchandise, and thus far demand has been principally for 
necessities. As the season advances, it is confidently ex 
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pected that trade will pick up its customary momentum. 
Merchandise stocks are full, and prices practically normal. 
Wholesale and jobbing houses report customers buying con- 
servatively and collections continue from slow to good in 
certain lines. There has been a reduction in factory output, 
together with working forces and hours, and operations in 
this field are likely to remain quiet for the remainder of the 
year, the peak of production, particularly in the automotive 
line, having been passed some time ago. Building operations 
are inactive, and real estate is in little demand. 


TWIN CITIES (St. Paul-Minneapolis).—Volume in busi- 
ness, both wholesale and retail, throughout this section for 
the Summer months was just about the same as it was last 
year. Stocks have been pretty well cleared, and prospects 
appear favorable for a normal Fall and Winter business in 
sections other than those where crops have been poor. Cloth- 
ing, footwear, men’s furnishings, and kindred items are 
moving in about the same proportion as they did last year, 
and there has been a slight decrease in shipments of dry 
goods and notions. Wholesale general merchandise and 
catalog houses are operating on a favorable comparison. 

Volume also has kept even for: some time in wholesale 
hardware, cutlery, stoves, sheet metal goods, paints and 
varnishes. There has been a substantial increase in volume 
over the record of last year in electrical and radio products. 


KANSAS CITY.—The cool weather prevailing the past 
week has accelerated the movement of Fall merchandise, and 
sales are a little heavier than they were a year ago. The large 
jobbers of groceries, drugs, dry goods, radios and shoes re- 
port that feeling has been bettered among retailers during 
the past few days by increased sales, and that collections 
have been somewhat easier. Flour production continues at 
a fairly high level, with new business moderate. Livestock 
receipts were as heavy as they were the week previous, with 
prices fairly steady. 


Pacific States 


SAN FRANCISCO.—Although two holidays, Labor Day 
and Admission Day, shortened the first two weeks of this 
month by one day each, there are unmistakeable signs of 
a quickening in business in many lines. This is, perhaps, 
the most apparent in better merchandise, including jewelry, 
furs, rugs and art goods and leading dealers in these lines 
are predicting that the long-looked for boom is just around 
the corner. Larger retail stores are prepared to handle an 
increased volume of business this Fall, stocks are large, and 
prices attractive. Consolidations continue to be the fashion, 
both among producers and distributors of various products. 

In the apparel and ready-to-wear trades, changes in styles 
for Fall and Winter are counted on to induce an extraor- 
dinary volume of buying. In furs, the demand is turning 
from all-fur garments to a liberal use of furs in trimmings. 

Among the building trades, conditions are slowly getting 
better. San Francisco building permits for August showed 
a gain of $1,000,000, over those of August of last year, and 
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Record of Week’s Failures 


N exact comparison between failures in the United States 
; this week and those of last week is not possible, because 
ast week’s returns included only five business days, due to 
- holiday. The total reported for six days this week is 

’, which is a slight improvement over the 405 defaults of 
= eer ago, Comparing with the statistics for the earlier 
year, more insolvencies occurred this week in the East and 
on the Pacific Coast, but these increases were more than 
offset by considerable declines in the South and the West. 

Numbering 42, failures in Canada this week are some- 
What above the 37 defaults a year ago. 


; Week Five Days Week Week 

a Sept. 12, 1929 Sept. 5, 1929 Aug. 29, 1929 Sept. 13, 1928 
SECTION Over Over 

$5,00 Total $5,000 Total 

99 5 68 79 

4 38 44 104 

39 53 104 

18 28 i 5S 


— 


Over Over 
$5,000 Total $5,00 Total 
137 139 


— wine ae =e 
*Week ‘ 15 


405 


of 
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August Total Nearly 30 Per Cent. Under 
that of Last Year 


HE record of building permits issued in the United States 

again discloses a reduction from the total for a year ago, 
projected new construction involving an estimated expendi- 
ture of $150,834,800 during August. That amount contrasts 
with $214,542,000 for the same month in 1928, which is a 
decrease of almost 30 per cent. The most pronounced con- 
traction occurred in Greater New York, where permits fell 
to $36,855,100, from $80,607,200 a year ago, or a loss of fully 
54 per cent. Outside of New York there was a decline of 
about 15 per cent., an aggregate of $113,979,700 comparing 
with $133,934,800 in August, 1928. 

Geographical analysis of last month’s returns shows an 
increase only in New England, the expansion there being 
due to a considerable gain at Boston. In the Middle Atlantic 
group, decreases largely predominated, although favorable 
exhibits were made by Newark and Camden. The total for 
the Southern section shows a comparatively small reduction, 
and gains were recorded at Baltimore, Kansas City, Knox- 
ville, Oklahoma City and certain other centers. Among the 
features of the statistics for the Central West were sizable 
gains at Chicago and Toledo, but there were large declines 
at Cleveland, Detroit, Milwaukee and at some other points. 
A considerable falling off in the Western States was due to 
smaller totals for Denver, Omaha and Wichita. 


1928 


1929 25 
220,400 


1928 | 
$3,724,500 | 

208,500 

714,500 


August: 
Akron $1,314,500 
Canton ... 240,700 
Chicago .. s. : 5,7 
34,000 | Cincinnati.. ; , 3,9 
28,700 | Cleveland . B P 3,4 

| Col’bus, O. x ,129, 
00 | Davenport... 32,6 19, 
Dayton ‘ 490,900 
Des Moines 59,200 
Detroit .889,400 
Duluth 172,600 
E. St. Louis 340,100 
Evansville... 475,600 
Gr. Rapids 464,600 
Ind‘ napolis .T80,600 
Milwaukee. 
Minneapolis 
Peoria 
Racine ... 
St. Paul.. 
Saginaw .. 
Sioux City. 
Sq. Bend.. 
| Springfield, 
Ry aces 


1929 
$5,925,300 
230,700 
750,300 
76,500 
59,200 


August: 
Boston ... 
Bridgeport. 
Hartford 
Lawrence . 
Lowell 
Manchester, 

i ee 


67,100 84,4 
72,300 72,800 | 
453,500 
1,620,100 | 
751,100 


N. Bedford 
N. Haven. 
Providence. 
Worcester. 


367,200 
1,738,700 
403,600 





N. England $9,690,900 $7,692,100 
1928 000 

$1,390,400 T7500 
156,200 


August: 
Albany ... 
Allentown... 

singhamton 
Buftalo 
Camden 
Hrie ae 
Harrisburg 
Jersey City 
Newark 
Paterson . 
Philadelphia 
Pittsburgh. 
Reading 
Rochester . 
Scranton 
Syracuse . 635, 
‘Lrenton 207,400 
Troy 184,608 
Utica ... 111,600 
W’ Barre 71,600 


2,400 
600 
200 

9,500 


301,800 
401,400 
1,294,900 
2,473,500 
; 900 
$2,600 
800 
3,155,500 
399,300 


489,100 . 
30,100 } Superior. 
| Terre Haute 
Toledo 
Youngstown 


1,902, 
1,105,900 560,500 


405,000 ——— 
000 1,223,100 $57,129,300 
541,100 
105,000 
341,800 
188,800 


Cent. West $52,407,700 





1928 
$112,400 
1,124,000 


1929 
$127,100 
639,300 


August: 
sutte 
Denver 
|} Kan. City, 
Kan. 
Lincoln .. 
|} Omaha 
| Pueblo ... 
Salt L’ake 
Topeka 
Wichita 


141,200 
155,500 
940,100 
146,400 
414,100 
119,400 
,170,800 


Mid. Atlan, $17,119,200 $27,478,100 186,200 
1928 
$1,946,900 
886,600 
1,188,400 


1929 
$2,746,000 

218,500 

548,000 


August: 
Baltimore.. 
Beaumont.. 
Birmingham 
Charleston, 

S. ©.... 99,000 
Charleston, 

W. Va.. 
Columbia, 

B. Geen 


98,400 
497,900 
26,600 | ~-- —- 
| Western .. $2,824,600 
310,400 247,700 
1929 
$4,443,500 
°15,600 
653,800 
347,500 


| August: 

| Los Angeles 
} Oakland 

| Portland 
Sacramento 
San Fran.. 2 748,100 

| Seattle . 1,646, 
Spokane .. 697, 
Tacoma 387, 


119,900 


49,200 
3 750,500 


Jacksonville 
Kansas City, 
Pee 
Knoxville . 
Little Rock 

Macon ° 
Memphis 

Miami .... 263,6 i August: 
Mobile ; N. England 
Montgomery Mid. AtI'tie 
Nashville . Southern... 
N. Orleans Cent. West. 
Norfolk Western 
Okla. City. | Pacific 
Richmond.. 

St. Joseph. 312,! 8, 5¢ 
St. Louis. 2,619,400 
S. Antonio 1,676,100 
Savannah . 197,100 
Shreveport., 339,500 
Tampa 604,800 
Tulsa .... 1,032,200 
Wheeling . 
W’ch'ta F'ls 
Wilmington, 


2,620,400 844,500 “ 
1,141,600 543,400 490,600 
32,100 238,200 


104,900 693,000 


Pacific . $11,841,000 
1928 
7,692,100 
7,478,100 
618,400 
7.129.300 


1929 
$9,690,900 
17,119,200 
20,096,300 
52,407,700 

2 824.600 
11,841,000 


228,100 1,000,800 
454,800 519,900 | 
833,500 1,018,000 | 
221,700 154,700 
1,976,000 6 
: | cntglieeienaaiiiiens . Eesti 

Total ....$113,979,700 $133,934, 800 
New York City 

August: 
Manhattan. 
Bronx 
Brooklyn 
Queens ... 
Richmond . 


380,500 1928 
134,600 138.000 
26,100 
79,200 
18 4,800 


$22,572,500 
5.404.500 
4,608,100 
98200 3.187,500 
258,300 5 
SOC 410,600 Total .... $86, 
Total U. 8.$150.83 
t+Not included in total 
iFigures not available 


ee 
Wilmington, 
ae 


36,600 62,000 


$21,618,400 





South . $20,096,300 
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BUILDING TRADE SHOWS DECLINE 


Despite Isolated Instances of Gain, Volume 
for Country Below Last Year’s 


HERE has been a falling off in building activity this year. 

In some sections of the country, the decrease runs as much 
as 40 per cent., compared with the figures of 1928. A plenti- 
ful supply of homes and apartment houses created during 
the past few years has checked the building of dwellings, 
and, although industrial construction has increased, this ex- 
pansion is due chiefly to a few operations of unusual magni- 
tude, rather than to a numerical increase in industrial 
structures, according to reports to DuUN’s REvIEW. Latterly, 
the real estate market has been dull. 

Prices of basic building materials have not undergone the 
declines that would be expected, in view of the dulness of 
the building trade. Steel prices are holding firm; brick is 
unchanged; some woods are up and others are slightly down, 
when compared with last year’s quotations. Cement and lime 
are practically on a par with the 1928 figures; plumbing 
supplies are slightly higher and building hardware is evi- 
dencing an upward tendency. 

Ample funds are available for financing legitimate projects 
at rates ranging from 6 to 8 per cent., depneding on the size 
and desirability of the loan. The 6 per cent. rate prevails 
first and second mortgage bonds. While bonuses are 
sometimes charged, this practice is being discouraged by the 
courts in many parts of the country. Labor is plentiful, 
with wages but little changed from those of a year ago, 
although the surplus of unskilled labor is somewhat larger. 
As the peak of the season has been passed, a further decline 
is expected during the balance of the year. 


for 


BOSTON.—-Building contracts awarded in the New Eng- 
land States during June were $35,472,000, and during July 
$42,623,000. The principal gains were in educational build- 
ings, while residential construction showed a decrease. Con- 
tracts awarded in Massachusetts during July amounted to 
$22,242,000, which was a gain of 10 per cent. over that for 
July, The total of contracts awarded in Massachusetts 
for seven months to the end of July amounted to $133,535,- 
000, which was a decrease of 16 per cent., when compared 
with those for the corresponding months of last year. Con- 
tracts awarded in New England during the past week 
reached a total of $6,394,700, as compared with $9,211,200 
for the corresponding week of last year. 

New England lumber is in close competition with the 
supply from the Pacific Coast, but there still are a few large 
mills operating in the northern part of the territory. Spruce 
frames, tl incipal building lumber produced in this sec- 
tion, is yusand on a $42 base, and prices at 
present a} ‘losely held. The market for random is 
somewhat uneven, and spruce and hemlock boards are slow. 
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construction work started 
locally seven months of 1929 amounted 
to about $37,000,000, compared with $61,000,000, the figure 
for the corresponding period of 1928, a decrease of about 
per cent. In the State of Missouri, the totals for the 
period were $131,000,000 for 1929 and $142,000,000 
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troubles and high money rates. On May 1, a strike of 
workers went into effect and continued for two months 
seriously restricting operations during that period. It was 
settled by employers granting certain wage demands, ¢op. 
cessions being made on both sides. Some mechanics returpej 
at the old scale, and others received moderate increases, 

There have been no particular price changes in materials 
although wages, in some instances, are higher. ‘The outlog 
for the balance of the year is fair, with some new major 
projects developing, and the municipal program of $10. 
000,000 yearly expenditure continuing under a bond issue 
there is no likelihood of recovery during 1929 of the log; 
sustained during the early part of the year. 

BALTIMORE.—This industry still is characicrized py 
more or less irregularity, and more than one factor is exer. 
ing an influence in the situation. A plentiful supply of 
homes and apartment houses erected during the past fey 
years has checked the building of dwellings, and, although 
industrial construction has increased, this expansion is due 
chiefly to a few operations of unusual magnitude, rather thay 
to a numerical increase in industrial structures. Moreover, 
high money rates, due to stock speculation, have diverted 
considerabie funds from the commercial and industrial field; 
and affected rather adversely construction operations. 

Building permits here for the last month totaled $3,576. 
360, showing an increase of $1,179,280 over the figures for the 
corresponding month of last year. In July, 1929, the total 
was $3,068,160, compared to $3,595,320 for the same 192 
month, revealing a shrinkage of $527,160; the total for the 
first eight months of this year is $26,825,280, which indicates 
an increase of only $74,000 over the figures covering the 
corresponding 1928 period. The highest figures for the 
monthly record thus far this year were registered in June, 
when the aggregate was $5,064,120. 

Latterly, the real estate market has been quiet, but there 
is not much activity in this field during the Summer season. 
After Labor Day, however, realty transactions become more 
numerous and this fact stimulates the building line. The 
present outlook is promising and authorities here now en 
vision one of the largest building programs in the history 
of the city. Exclusive of home building and smaller cor- 
struction projects, Baltimore will invest more than $100; 
000,000 in building and engineering work during the next 
twelve months, a survey of municipal offices and contracting 
concerns indicates. The city itself plans an expenditure of 
more than $50,000,000 for new school buildings, a new 
municipal airport now building, bridges, elimination of grade 
crossings, street paving, and similar work. 

Although strikes are feared in some large Eastern cities, 
the construction industry locally has been remarkably fre 
from such disturbances and interruptions during the past 
few years, and while there is a surplus of common labor, 
building tradesmen continue to be employed at good wages, 
and there is not much idleness among skilled workmen. 

Prices of basic building materials have undergone no 
consequential changes during the current year and present 
quotations appear to be pretty well'stabilized for the time 
being. Steel prices are holding firm; brick are unchanged; 
some woods are up and other woods are slightly down, when 
compared to last year’s quotations; cement and lime ar 
practically on a par with the 1928 figures; plumbing supplie 
are slightly higher and building hardware is evidencing a 
upward tendency. 

Although funds have been somewhat tight, heavy interest 
and dividend disbursements this month are expected to I 
lieve the stringency in the money market, and it is believed 
that there will be available this Fall ample funds for all cor 
servative construction operations. The 6 per cent. ral 
prevails for first and second mortgage bonds, and, while 
bonuses are sometimes charged, this practice is being dit 
couraged by the courts. The large number of building ané 
loan associations here enable prospective purchasers to buj 
their homes on easy deferred payments. It is now said that 
nearly two-thirds of the homes here are occupied by their 
owners. Collections, although somewhat under the season 
normal, are classed as being generally satisfactory. The 
present outlook is believed to be favorable. 

NORFOLK.—Building operations for the past quarté 
about equal those for the same period last year, July showé 
an increase of 3 per cent. over July, 1928, but permits de 
clined during August $47,085, or from $268,735 in August 
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1928 to $221,650 in August, 1929. With the exception of 
two permits aggregating about $300,000, all large work is 
finished. 

The demand for skilled labor and the number of available 
workmen appear to be reasonably balanced, but this is due 
largely to the removal from the city during the past several 
months of many skilled artisans. Wages are unchanged, 
union rates prevailing. Material is plentiful and in some 
lines, notably brick and cement, the surplus is above normal 
demand. Prices are steady. 


ATLANTA.—The volume of building in this section for 
the first four months of this year, compared favorably with 
that for the same period of 1928, but during the past four 
months a falling off of over $3,500,000 is noted. Total build- 
ing permits for eight months of 1929 are $10,747,967, and 
for the same period of last year were $14,472,305, the chief 
loss being in public buildings, which in 1928 were $3,550,000, 
and this year only $300,000. Speculative building of 
dwellings and apartments is almost at a standstill. One 
large office building and one prominent hotel are undergoing 
extensive remodeling, one 21-story office building nearing 
completion, and a 17-story city hall is about ready for oc- 
cupancy. A number of smaller projects are under con- 
struction, as well as a new railroad station. 

Other improvements contemplated are a $200,000 addi- 
tion to a college, a 17-story addition to a bank building, an 
automobile building, a new post-office building, extensive im- 
provements to the old city hall site, and a 15-story office 
and cold storage building. 

Dealers in building materials report volume below that 
of last year, with keen competition, forcing prices in some 
lines down to where profits have been almost wiped out. 
Outlook for Fall business is not very bright. Collections 
are more or less slow. Money is available for financing 
legitimate projects at rates from 6 to 8 per cent., depending 
on the size and desirability of the loan. There is a con- 
siderable surplus of labor, but skilled labor is fairly well 
employed at the regular scale of wages. 


MEMPHIS.—Although it was a period of comparative 
quiet in construction activity, both in urban and agricultural 
districts, the Summer’s volume has been fairly large and 
came up to earlier expectations. The work has been pretty 
well distributed, although business and commercial projects 
figure a little more largely than they did during the pre- 
vious period. Residential building of medium cost, with 
a number of smaller apartments, is supplying a fairly large 
share, while some larger structures are now nearing com- 
pletion. The outlook is said to be satisfactory, although no 
large expansion is anticipated. Prospects of good prices 
for at least a moderately large cotton crop afford the basis 
of this optimistic attitude. 

Costs have undergone pratically no change, while mate- 
rials have been in steady normal ‘supply. Labor has been 
ample, and easily handled, with no important change in the 
scale in either direction. Common labor still is plentiful, 
and reasonably cheap. Financing costs likewise are about 
the same, although some reports indicate that restrictions 
on loans are not quite so severe. There is no difficulty in 
taking care of all requirements, though speculative ventures 
still are frowned upon by the majority of bankers and build- 
ing and loan associations. 


DALLAS.—The total valuation of building locally last 
month fell off approximately 50 per cent. over that for the 
corresponding month of 1928. However, total permits is- 
sued to date in 1929 amount to about 18 per cent. more than 
for the same period last year. Construction of dwellings 
and apartments has slowed down, but several large com- 
mercial buildings have been completed recently. Operations, 
on the whole, however, are quiet, and building is being con- 
fined to current demands for space. There are comparatively 
few desirable vacancies in either dwellings or business 
houses, 

An appreciable increase in the demand for lumber, steel 
and cement was noted during July and August, producers 
of these materials reporting production and orders 7 to 15 
per cent. over those for the same period of 1928. Prices 
generally are steady. The employment situation, on the 
whole, has been improved during the year, but there still 
8 a surplus of unskilled labor. Interest rates for building 


loans continue to average around 6% per cent., and ample 
money is available for financing projects of a worthy 
character. 


JACKSONVILLE.—Local building permits for August, 
this year, totaled 364, of which 42 were new residences, 59 
non-residential, and the balance repairs and additions. The 
valuation of permits was $596,830, which is higher than the 
total for the previous month. Permits for the same month 
last year were 363, and valuation $594,434. 

Small contractors are doing very little work, although the 
larger ones continue to have enough to keep busy. Labor 
is plentiful. Foremen receive about 70c. an hour and car- 
penters 50c. an hour. Construction money is scarce and 
costly. Just now, retail yards are doing but little, whereas, 
about two weeks ago there was quite a spurt in yard demand. 


CHICAGO.—While there was a spurt in August, building 
permits for the second quarter and the two months of the 
third quarter are substantially below those for the similar 
period of one year ago. Some very large ventures are under 
way, including a $20,000,000 merchandise mart, a Board of 
Trade building for $8,000,000, and an office building to cost 
$8,000,000. This period has witnessed the practical com- 
pletion of such large units as the Daily News Building, the 
Civic Opera House, and several office buildings. 

Plans have been drawn, and, in some instances, work has 
been started on a number of large office buildings in the 
“Loop” district. The numerous new office buildings erected 
in the past five years have created a rental problem for the 
older structures. In some instances rent concessions are 
being made. Harmonious conditions prevail in the labor 
unions. 

A recent survey of the industrial area surrounding Chicago 
discloses over $100,000,000 of new construction under way 
among the various manufacturing plants and utility com- 
panies. Competition among material dealers remains keen, 
but prices have not changed tc any appreciable extent. The 
usual drift of unemployed io the city for the Winter months 
is under way. 


CLEVELAND.—General building construction, as re- 
flected by permits in this region during the Summer months, 
showed a decline, when compared with those for the same 
period of Jast year. For the first seven months of the year 
there also was a general reduction in building activities, 
compared with the record of 1928. In the city of Cleveland 
the decline for that time was about 24 per cent., although 
July itself showed a gain of about 30 per cent. The leading 
suburbs, as a whole, marked a reduction in operations, with 
here and there an exception in the newer residential districts, 
with some improvement in the number of dwellings under 
construction. The total, however, did not reach the volume 
of last year. 

Despite the general fluctuation in building, the prices of 
most materials have remained steady during the season. 
Buying is on a conservative basis, and stocks generally are 
being replenished, with a view of meeting immediate require- 
ments. Building loans have, for the most part, been obtain- 
able readily at rates of interest approximating the standard 
prevailing during former seasons. The peak of the season 
has been passed, and from now on a gradual decline in 
activity is expected. 


YOUNGSTOWN.—The building industry since the first 
of the year has been confined mostly to residential properties. 
Industrial building has been of small volume. General build- 
ing volume for July shows an increase over that of June, 
but a decided drop was recorded over that for the same 
month of 1928. 

In the first seven months of 1929, building volume 
amounted to $3,379,042, representing 936 permits, as against 
the first seven montks of 1928, when the volume amounted 
to $5,732,923, represented by 1,222 permits. In July, 1928, 
180 permits were issued, representing $1,682,580. In July, 
1929, 156 permits were issued, with a total value of $639,615. 

Building trades have been working on a five-day week 
basis, with wages of 1928 in effect. Labor is plentiful, but 
money is tight, where available, the usual 7 and 8 per cent. 
prevailing. Lumber made an advance the first of the year, 
and building supply costs are approximately the same as 
they were in 1928. 
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MONEY RATES RE LATIVELY HIGH 


Call Loans elcid to 10 Per Cent., but 


Easing Tendency Follows 
MeN EY rates in the New York market remained relatively 
high during the present week. Call loans showed the 
only noteworthy fluctuations, the rate on daily transactions 
tending upward until the midweek sessions, and then down- 
ward again. From an opening figure of 8 per cent. on Mon- 
day, demand money rose to 10 per cent. on Tuesday, and 
then declined to the 7 and 8 per cent. level. The ease was 
attributed to a flow of funds toward this center to meet 
extensive midmonth operations by the Treasury. Maturity 
funds, meanwhile, continued unchanged at 8% to 9 per cent. 
for all dates, indicating an expectation of continued strin- 
gency for months to come. Brokers’ loans against stock 
and bond collateral increased markedly in recent weeks. 
Funds have continued to flow toward this center from the 
interior and from the important European markets. Com- 
mercial paper and bankers’ acceptances were unchanged this 
week, with business quiet. 

Foreign exchanges exhibited a further sagging tendency, 
in reflection of the heavy flow of capital funds to the New 
York market. The extent of the flow is as yet undetermined, 
but private reports indicate that it is very large. Under the 
lead of sterling, the important European exchanges have 
drifted lower and some important gold shipments have re- 
sulted, notwithstanding efforts on the part of central banks 
to avoid such movements. Sterling hovered consistently at 
or below the gold shipment point. Two gold shipments of 
$1,000,000 and $1,500,000, respectively, were announced from 
London. Reserves of the Bank of England are now far be- 
low the suggested minimum of £150,000,000 set by the Cun- 
liffe Committee after the close of the war. French and Swiss 
francs, Scandinavian exchanges, German marks, pesetas and 
belgas fluctuated idly, but all at low levels in comparison 
with the dollar. Canadian exchange remains at a heavy 
discount. South Americans and Far Easterns were little 
changed, although the Japanese yen showed some strength 
on reports of progress in the plan for reestablishment of a 
free gold market in Yokohama. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 

Sat. Mon. 
Sterling, checks... 4.8495 4.84% 
Sterling cables.... -S4th 
Paris, check 3.9048 
“Paris, 91 ¢5 
serlin, checks..... 23.79%4 
Zerlin, cables..... 23.81% 
Antwerp, checks... 3.88 
Antwerp, cables... 
Lire, checks....... 
Lire, cables....... 
Swiss, 
Swiss, cables 
Guilders, checks... 
Guilders, cables... 
Pesetas, checks.... 
Pesetas. cables 
Denmark, checks... 
Denmark, cables... 
Sweden, checks.... 
Sweden, cables.... 
Norway, checks.... 
Norway, cables ‘ 
Greece, checks.... 
Greece, cables.... 
Portugal, checks... 
Portugal, cables... . f 
Montreal, demand. 99.37 99.37 
Argentina, demand. 41.9: 41.95 
3razil, demand.... 1 11.86 
Chili, demand 12.10 
Uruguay, demand. . 97.63 


Tues. Thurs. 


” 


97.06 


Money Conditions Elsewhere 


was reduced this week from 9 to 8 per cent. 


Boston 
Customers’ 


Call money 
loans are 6 to 6% per cent., while commercial paper 
Year money per cent. The reserve 
ratio of the Federal Reserve Bank of Boston increased during the 
week from 71.9 to 74.5 per cent. The reserves increased $17,000,000, 
while the circulation increased $11,000,000. The deposits remained 
about the same as they were last week. Bills discounted have de- 
creased $7,000,000. 
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sources also is good. Rates on commercial paper are 6 to 6% per 
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per cent. 


money 
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Atlanta,—The demand for money continues fair for 
purposes. Interest rates average from 6 to 8 per cent. 
is ample for all ordinary purposes. 


egitimate 
‘e supply 


Chicago.—Money was steady on the local market this 
commercial paper 6 to 6% per cent., and over-the-counte: 
to 6% per cent., with very few loans at the lowest level. 
loans on collateral range from 6 to 7 per cent., while bi 
mand loans on collateral were 8 per cent. 
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Cincinnati.—In the money market this week, 
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Cleveland.—Money 


most 


rates continue firm, and there is lit 
noted in the demand for mercantile and industrial loans, 1 
situation remaining about normal. The local Reserve wi: 
as an exception in the item of Reserve note circulation 
past week, being the only one to show a decrease. Tl 
debits to individual accounts was about level with that of 
week, which put it largely ahead of the total for the same week of 
last Loans on securities gained during the week, as did algo 
all other loans, and the item of borrowings from Reserve banks, The 
degree of fluctuation in all these items was minor in volume, 
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Twin Cities (St. Paul-Minneapolis).—Money continues in 
demand, with funds ample for all necessary requirements. Rates for 
bank loans and commercial paper still range from 6 to 7 per cent, 
The last weekly statement of the Federal Reserve Bank of Minneapolis 
shows a decrease in Gepoaite of $730,929. There was an increase 
in bills discounted of $2,149,250, and an increase in total reserves of 
$974,856. 
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Bank Clearings Again Expand 


ANK clearings continue to expand, the total this week at 
all leading centers in the United States of $13,453,920, 
000 showing an increase of 25.1 per cent. over that of a year 
ago. At New York City, clearings of $9,663,000,000 exceed 
those of last year by 35.9 per cent., while the total for the 
principal centers outside of New York of $3,790,920,000 is 
4.4 per cent. over that of a year ago. Of the twenty-three 
leading cities included, there are gains at fifteen, among them 
Boston, Atlanta, Pittsburgh, Buffalo, Chicago, Cleveland and 
Minneapolis. Some of the leading Southern and Pacific 
Coast centers, however, still show declines. 
Figures for this week, and average daily bank clearings 
for the last three months, are compared herewith: 


Week Per 
Sept. 13, 1928 Cent. 
$462,000,000 +12.1 
Philadelphia 542,000,000 526,000,000 + 3.0 
Baltimore 97,305,000 85,456,000 +13.5 
Pittsburgh 197,279,000 2 +12. 
Buffalo Susiene 78,626,000 D +41. 
Chicago 721,560,000 , 
Detroit 229, 157, 0 
Cleveland 161,554,000 
Cincinnati 73,944,000 
St. Louis 127,000,000 
Kansas 150,100,000 
Omaha 49, 563 000 
Minneapolis ..... a 4,348,000 
tichmond 44, 949; 000 
Atlanta 235,000 
Louisville 909,000 
New Orleans..... 901,000 
Dallas 60,301,000 
San Francisco... 184,400,000 
Los Angeles 188,827,000 
Portland 47,138,000 
Seattle 58,129,000 


Week 
Sept. 12, 1929 


3oston $518,000,000 


2 
3, 
288,000 
,821,000 
,200,000 
300,000 14: . 
1 7,000 44,927,000 
967. 000 f 103,832,000 
2 693,000 n 3 52,657,000 
9,771,000 59 879,000 
7,903,000 4 5 
232,000 
2,693 000 
00,000 
9,512,000 
.155,000 
,988,000 





Total 
York 


3,790,920,000 §$: 


3, 260,000 
9,663,000,000 7,112,000,000 


New 6,08 4 ) 000, "000 





Total All......::+..« $18,465 $9,878,7! "730,000 
Average daily: 


Sept. 


3,920,000 $10,757,000,000 


218,000 +20.2 $1,637,835,00 
+38.5 1,490,760,00 
+28.0 1,611,386,000 


419, 000 $1,851, 
362,000 1,! 5O0. 361,000 


435,000 1,734,026,000 


to Gate: .>-.s 





Cotton Supply and Movement.—rrom the opening # 
the crop year on August 1 to September 6, according to statistics com 
piled by The Financial Chronicle, 1,358,506 bales of cotton came into 
sight, against 948,959 bales last year. Takings by Northern spinners 
for the crop year to September 6 were 123,590 bales, compared with 
92,012 bales last year. Last week’s exports to Great Britain and th 
Continent were 168,749 bales, against 143,747 bales last year. From 
the opening of the crop season on August 1 to September 6, stich 
exports were 356,017 bales, against 404,498 bales during the corte 
sponding period of last year. 
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REPORTS ON COLLECTIONS 


Local department stores report 49.8 per cent. of open 
accounts outs! inding on July 1 collected during July, which was an 
improvement of 0.5 per cent. over those of July last year. The 
New England department stores showed an improvement of 1.5 
per cent. and the New England wholesale shoe concerns a gain of 
5.7 per cent. Currently, collections are running quite slow, on about 
the same level as they were last week. 


Boston. 


pProvidence.—There has been but little change in collections, which 
continue slow. 


Hartford.—In most commercial lines, collections remain slow. 


Newark.—With an improvement noted in several lines, collections 
are generally satisfactory. 

Philadelphia —Although general collections showed an improved 
trend during the week, there still are several dilatory trades. In the 
yarn trade, collections are not better than fair, and in the electrical 
supply business they have been extremely difficult to make. In the 
lumber trade they continue poor. 


Pittsburgh.—There has been no particular improvement in collec- 
tions, which still are reported as averaging slow. 


Buffalo—For this time of the year collections are normal, being 
reported as generally fair. 

St. Louis—-Collections generally are improving, as the effects of 
the early marketing of farm products is becoming felt. 

Louisville-—-The local collection situation is generally fair, al- 
though in the millinery trade payments are only about 60 per cent. 
of normal. In the dairy and creamery trades, there is room for 
considerable improvement in the credit situation, especially in the 
South. While credit losses there have not been heavy, many have 
been compelled to tighten up considerably and to make many changes 
in their distribution. Receivers and shippers of grains state that 
collections are satisfactory, and seed merchants find them from fair 
to good. 
collections, 


Chattanooga.—There has been a notable easing in 


though they hardly can be classed as good. 

Oklahoma City.—Although local collections show an improvement, 
they still are regarded as not better than fair. 

Jacksonville.—Local collections continue slow. 

Little Rock. 
than fair. 


As a whole, collections cannot be classed as better 


Dallas.—Although they have improved to some extent, collections 
continue slow, on the whole. 
There was almost no improvement in collections this 
week, slowness continuing in many quarters. 


Chicago. 


Cincinnati There has been no unusual improvement in collections, 
which continue to average slow, with reasonable promptness in certain 
lines. 

Cleveland.—Varied reports are obtained in the matter of mercantile 
collections, some houses reporting slight improvement and others 
continued slowness. 

Toledo.—Local collections show an improvement over the record for 
the same period last year. 

Detroit —Collections continue slow, as a whole, although they are 
g00d in certain lines. 


Milwaukee.—Local collections -are reasonably good. 


Twin Cities (St. Paul-Minneapolis).—Taken as a whole, collections 
are satisfactory. 


Kansas City.—There has been a slight improvement in collections, 


Omaha.—Collections generally still are reported as unsatisfactory. 


Denver.- In general, collections are classed as fair, no improvement 
being reported during the week. 

San Francisco.—Payments continue slow to fair. 

Los Angeles 
slow, 


—Collections generally are reported as more or less 


Sea Rotat : = 
The “ie Ketail collections are slow to fair, while wholesale and 
Stalment pxyments do not average better than fair. 


To Rae ‘ 
ronto.—_ Payments for the week are reported as good. 


Buffalo Steel Mills Busy 


e steel and iron trades show little change. Mills, as 
erating to near capacity and are looking forward to 
ness for some months to come. There has been but 
prices for the past few months, and no important 
anticipated in the near future. In a general way, 
steady, both as regards demand and prices. 


Buffalo. 1) 
& rule, are , 
a Steady bus 
little Changs 
fluctuations 
the market js 


SLIGHT DROP IN STEEL ORDERS 


New Railroad Cars and Increased Automobile 
Needs Replenishing Reduced Backlogs 


HE recession in steel production to date has been quite 
moderate, but unfilled tonnages have been shrinking in 

the Pittsburgh district and an increased rate in new business 
is essential to check a further loss in output. Finishing 
schedules have become a trifle irregular, but trading units 
still are operating at close to practical capacity, the general 
average being around 90 per cent. August tonnage records 
again were heavy, though the daily average decreased 
slightly. Plate mills still are working on an accumulation 
of orders, and contracts on hand for structural steel provide 
for current operations at a good rate, but even in these lines 
backlogs are being reduced. Railroad requirements are ex- 
pected to materialize in good volume at an early date. 

Fuel still holds a rather unsatisfactory position, aside 
from a seasonal demand for crushed coke and coal for domes- 
tic heating. Connellsville coke output is limited closely to 
actual needs, but the market remains comparatively dull, and 
furnace coke at $2.75 has not been maintained fully. Other 
primary materials, however, are steady; billets and sheet 
bars are quoted $35, Pittsburgh; pig iron, unchanged at 
recent figures; basic at $19, Pittsburgh; malleable, $19.50, 
Pittsburgh; and Bessemer, $19, Valley. Foundry iron is 
quoted $18.50 and $19, Valley. Heavy melting steel scrap 
is, on the average, around $19, Pittsburgh, with a range 
either way in certain individual cases. 

Cold-finished flat steel has been placed by some mills at 
$2.85 for fourth quarter, though $2.75, Pittsburgh, still is 
named on some current business. Cold-finished bars and 
shafting are steady at $2.80, Pittsburgh. Hot-rolled strips 
are quoted $1.90 and $2, Pittsburgh, and, taken as a whole, 
a firmer tendency is reported, with sheets and regular quo- 
tations observed, as a rule, excepting that galvanized sheets 
have been shaded $2 per ton on preferred orders. With auto- 
mobile makers getting a better stride on new models, re- 
quirements are likely to increase in sheets and other rolled 
steel descriptions. Bars, shapes and plates are steady at 
$1.95, Pittsburgh. Prices on wire products have not been 
especially firm, but plain wire is held at $2.40, Pittsburgh, 
as the minimum. 





Steel Orders Again Decline.—unfilea orders on the books 
of the United States Steel Corporation on August 31 were 3,658,211 
tons, compared with 3,624,043 tons a year ago. This is an increase 
of 34,168 tons over last year’s total. The reduction last month from 
the July figures was 429,966 tons. 

Comparisons of the unfilled orders of the United States Steel Cor- 


poration follow: 

1929 
4,109,487 
4,144,341 
4,410,718 
4,427,763 
4,304,167 9, 
4,256,910 78,642 
4,088,177 f 8,602,5: 
3,658,211 624 é ¢ 5 8,542,335 
September ......-- 3,698, < é 3 8,593,509 
October 3,7 5 3,¢ 3,683,661 
November 7é 3,807,447 
December 3,960,969 


January 
February 





Chicago Steel Prices Unchanged 

that 
quarter steel prices would be unchanged for the local area divided 
interest with the first sharp decline in ingot output ratio in many 
of two blast furnaces by the leading interest 
brought the ratio down to 90 per cent., against 98 per cent. earlier. 


Chicayo.—Official and  semiofficial announcements fourth 


weeks. Blowing out 
New business was comparatively 
Chief activity 


53,000-ton rail 


A further curtailment is expected. 
quiet, with an upturn expected in a month or less. 
was from railroad sources, with half of a recent 
inquiry expected to go to Western mills. Demand from other rail 
systems is expected to bring the total inquiry to around 400,000 
tons by the end of the month. New equipment inquiries involved 
3,000 gondolas, 50 refrigerator cars, and 500 steel gondola bodies. 
Tank steel inquiry involved 3,000 tons with 1,000 tons placed. 
Total tank steel inquiry now in the market involves 15,000 tons. 
Automotive and farm implement makers are expected to come into 
the market more heavily toward the end of September. New struc- 
tural orders involved 500 tons for a bridge. Ruling prices were: 
Pig iron, $20; rail steel bars, $1.95; soft steel bars, $2.05, and 
shapes and plates, $2.05. 





DUN’S REVIEW 


PACKER HIDE TRADING EXPANDS 


Larger Business in Domestic Stock Gives Re- 
newed Support to Prices 


AST week there was heavy trading in domestic packer 

hides at Jate prices, and a possible easier tendency noted 
then was checked. Indications point to an unchanged market, 
unless demand becomes urgent. Packers tried to advance 
light native cows to 18c. and branded cows to 17c., but sales 
were reported at unchanged rates, or at %c. less. This week, 
around 20,000 branded cows went at 164%c. Small packer 
hides, after selling in one quarter in Chicago at 17%c. for 
all-weight native cows and steers and at 16%c. for brands, 
were later sold by two other killers at 17%4c. for natives, with 
branded unchanged at 16%c. 

Country hides show up firmer. Quality is improving and 
big tanners in the market for buffs were obliged to pay 14c. 
for these, and in some cases had that bid refused, with 14%c. 
asked. Some extremes were claimed sold as high as 16%%c. 
and this is the general asking price, but the call apparently 
favors buffs over the light end. All-weight hides, selected, 
delivered Chicago, sold at 14c., and some ask more. 

In foreign hides, the market for frigorifico steers at the 
River Plate remained unchanged, with sales, gold basis, at 
$41.25, the equivalent of 19ysc. Holders have endeavored to 
secure an advance, but have been unsuccessful, thus far. 
Common varieties of Latin-American dry hides are steady, 
and without particular new features. 

Calfskins look firm to stronger. There is a report that a 
Western packer obtained 25c., as against former sales of 
August skins at 24c. and 24%c., and most reports are that 
killers are not yet disposed to offer September take-off. 
Chicags city’s are held at 22%c. for straight weights; on 
split weights, 22c. is asked for 8 to 10’s and 238c. for 10 to 
15 pounds. Some first salted outside city’s sold at 22c. New 
York city’s are in limited supply. Some 7 to 9’s sold up to 
$2.45; this was refused in one instance, with $2.50 asked. 
Apparently, there is a lack of offerings of 5 to 7-pound 
weights. On 9 to 12’s, up to $3.25 is asked, with $3.15 last 
paid. 





Firm Leather Situation Maintained 


sole leather, although 


HERE is the firm situation in the 
volume of new business with sole cutters and shoe manufacturers 


continue of good size, 


same 


has lessened somewhat. Deliveries, however, 
and tanners, as heretofore, are short on heavyweight steer hide backs 
and bends. Best standard tannages of backs continue to be held on 
the basis of the last advance up to 52c. for union and 54c. for oak 
trim in desirable-weight while cows in similar quality average 
Other backs of poorer description are at proportion- 

New York reports the findings trade a trifle better. 
A number of decidedly short on heavy bends, owing to 
their having converted nearly all of their leather, except extra heavy- 
weights, into backs for the shoe factories and their own cutting plants. 
general firm. Although New York 
letting their double rough shoulders go at a 48c. 
have able to realize better than this 
ast one car was sold at 50c. for firsts, comprising a 
Indeed, it is claimed that a 5l1c. basis for No. 
light and medium-weights alone if 
and eliminate i 
wide bellies, belting trim packer hide stock, 
heavyweights, and at 27c. for No. 1 regular 


steers, 


about 2c. less. 
ately lower rates 


tanners are 


Offal, in a way, keeps some 
tanners have heen 
basis for No. 1, 


figure, and at le 


others been 


regular run of stock. 
1’s could be realized for 
would sort out the 
have been made of No. 1 
at 28c. in 
run of weight steers. 

In upper leathers, demand in New York for black and brown suede 
fallen off 
the metropolitan district 


sellers 


“washboards,” ete. Sales 


stock 


medium and 


proportion to decreased 
cutting in factories. 
down in shoe business, in and around New York, has lessened the call 
for kid, but large shipments are being made to outside shoe manu- 
facturers, particularly those located in the West. Some improvement 
in the call for patent leather is reported, but tanners still complain of 
inability to secure satisfactory prices. 

New England reports note that footwear factories continue active. 
Those able to make quick deliveries and producing at popular prices 
have all they can attend to, and this takes in about all of the plants 
that really count. Wholesalers in New England also have been very 
active this the majority of them are short of shoes. 
Styles show no particular change, which takes this element of worry 
out of the situation, and much is expected from reorders apparently 
sure to come to factories from customers short of goods. 


has materially, but this is in 


shoe Some slowing 


season, and 





Cloth sales at Fall River last week were estimated at 50,000 
pieces, consisting of sateens, curtain materials and broadcloths. 
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DRY GOODS TRADE BROADENTN¢ 


More Business in Cottons, Woolens, Silks and 
Rayons—F avorable Statistical Report 


USINESS in primary dry goods markets has been mop 
active, with demand steadily broadening. Orders are pg 
in particularly large volume, but they have c 
all sections of the country. The government c 


lessened yield and may mean a continuation of relatively 
high prices for the season. Statistics on cotton cloth ep, 
ditions continue favorable, with unfilled orders s ibstantialy 
larger than those of a year ago and stocks maitcrially leg 

The plolonged hot weather delayed retail operations 
Winter garments, but it served to reduce still more the stocg 
of all Summer lines. In wool goods, buying has been fair 
and mills are moderately well occupied. There remains cq, 
siderable business to be placed on Fall lines, including oye. 
coatings and blankets. The opening of fancy lines of men; 
wear for the new Spring season has been largely completed 

Distribution of silk goods is reported in good volume, by 
at highly competitive prices, especially on the lower anj 
medium-priced lines. Rayon producers continue to repor 
a good demand for their products, and they are selling mox 
specialties and finer qualities than was the case last year 
There is some confusion in the carpet trade about the daty 
of openings, some factors announcing an intention of ope 
ing in November and others a month later. Business on fix 
rugs has been large, and some of the plants are runniy 
machinery overtime. 





Cotton Goods Prices Higher 


Ascbesste advances on print cloths and 
been paid for September and October deliveries, and some hous 
are now asking 4c. a yard higher for deliveries in the last quarte 
of the year. Curtailment of production is being continued. Mud 
attention has been given to the display of new wash goods in ga 
and in the and special displays of all-raya 
Bedspreads and draperies have been selling freely. Sheet 
and pillow cases, curtain materials and towels have been movisg 
steadily, and more business is being offered on colored cottons fe 
the manufacturing trades. 
More been 
suitings for the Spring season. 


narrow sheetings hav 


ments piece, also to 


products. 


done in medium-priced fancy worsted 
Fleeced overcoatings and coatings ar 
moving into consumption, and there is a moderate demand for é& 
Fall fabrics, for clothing purposes. Orders have bee 
coming in for blankets and flannels, and in ‘the two weell 
dress goods lines for the Spring season will be opened. 

Rayon flat crepes, printed and dyed, are selling very freely, av 
rayon linings have been considerably more active. Many noveltié 
in rayon constructions for dress purposes are being shown. Konittem 
of rayon materials have substantial orders in hand. 

Fine velvets and transparent velvets continue to move in large wW 
freely. Sil 


business has 


plicates of 
next 


ume, and some of the heavier crepes are being bought 
hosiery continues to sell on a highly competitive basis, and all ¢ 
the larger producers are well supplied with business. 

Knit goods novelties have been selling in a proportionally larg 
ratio than was true last year, while staples are being bought abot 
as they are needed for prompt shipment. 


Cotton Cloth Situation Summarized 
Aveust 


cotton cloth statistics issued by the Association of Cott 

Textile Merchants showed that, while output for the mont 
was 1.7 per cent. higher than that of August, last year, the mi 
of output per week for the month was 13.3 per cent. less than t# 
average for the first six months of 1929. Shipments for the mottl 
106.1 per cent. of production, and sales 101.7 per cent. UF 
filled orders at the end of the month showed a decrease for 
month of 3.7 per cent., but sales since then have far exceeded pt 
duction and unfilled orders on August 31 were substantially abot 
those of the same time last year. 

The government cotton report was a disappointment to manuftt 
turers, as it indicated the probability of a relatively high price® 
wanted staples throughout the cotton year. It is the opinion @ 
fine goods manufacturers that cotton in the extra staples will 
only be high but scarce, from the American crop, and present inditt 
tions point to a superabundance of the medium and shorter staplé 

Manufacturers of print cloths and sheetings have been curtailist 
steadily, and prices have been advancing on sales. The margia fit 
profit remains narrow, and the tendency has been to sell spot # 
October deliveries and to hold back on late contract sales. Finishel 
goods business has been improving steadily this month. 


were 
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COTTON PRICE TRENDS ERRATIC 


Official Crop Report Causes Early Rise, but 
Advance is Not Held 


GOVERNMENT cotton crop report that had been 
A awaited with unusual interest came out on Monday of 
this week, and it proved to be something of a surprise to 
the trade. In brief, the official estimate of 14,825,000 bales 
was below expectations, and showed a loss of more than 
700,000 bales from the calculation made a month previous. 
Hence, it was not strange that publication of the Washing- 
ton statement was followed by a sharp rise in quotations for 
futures, the market going up about 40 to 70 points after 
some opening weakness. Not all of Monday’s gain was held, 
but prices ended on that day approximately 20 to 25 points 
net higher. Later, the trend was decidedly mixed, with 
alternating declines and advances, yet with a considerable 
price depreciation from the closing levels last Saturday. The 
response of the market to Monday’s crop report was re- 

rded as disappointing by many bullish interests, and sub- 
stantial liquidation of “long” cotton subsequently developed. 
The selling was increased by further rains in the South- 
west, where there had been a prolonged drought, and the 
pressure was intensified by information leading to the con- 
clusion that the status of the crop has improved since the 
government data was compiled. On Thursday, however, the 
trend of prices changed again, this time in an upward di- 
rection, and the reversal was ascribed to the appearance of 
some adverse crop advices. Moreover, the technical specu- 
lative position had been strengthened by the earlier selling, 
and a fairly large short interest was said to have been built 
up. The so-called public, however, does not seem to be par- 
ticipating actively in cotton trading, perhaps because of an 
exceptional interest being shown in the stock market. 
Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 
Mon. 
19.15 
19.52 
19.50 
19.66 19.26 
19.80 19.40 
PRICES 
Sep. 9 Sep. 10 Sep. 11 Sep. 12 
Mon. Tues. Wed. ‘Thurs. 

19.04 18.56 18.39 

19.35 

18.71 

19.05 

18.00 

19.31 

18.44 

19.10 

18.05 


18.00 
18.35 


Thurs. Fri. 
18.59 18.78 
18,94 19.12 
18.92 19.11 
19.16 19.359 
19.35 19.56 


Wed. 

18.56 
18.92 
18.88 
19.12 
19.27 


Tues. 
18.75 
19,09 
19.09 


SPOT COTTON 
Sep. 6 Sep. 7 
Fri. Sat. 
18.93 

19.20 


New Orleans, cents..... 
New York, cents........ 
Savannah, cents........ 
Galveston, cents........ 
Memphis, cents. . 

Norfolk, 


17.95 





y ha ‘ N iJ y hd € uJ 
Lower Cotton Crop Forecast 
DECREASE of 718,000 bales in the cotton crop during the past 
month is shown in the September cotton crop report issued by 
the crop reporting Board of the United States Department of Agri- 
culture, which estimates the crop at 14,825,000 bales on September 
1, compared with 15,543,000 bales on August 1. 

The dry weather last month amounted to severe drought in many 
tections. This checked weevil damage, but seriously interfered with 
the fruiting of the plants and reduced prospective yields. 

The crop generally is maturing and opening earlier than usual, 
mays the crop board, and in the areas worst affected by the dry 
x red there has been some premature openings of young bolls. 

Srecast production of the principal producing States, com- 
pared with their final estimated yield in the last two seasons, as com- 
puted from the Census ginning figures, was as follows, in bales: 

1929-30 1928-29 1927-28 
1,216,000 1,192,262 

157,000 H 
1,391,000 

232,000 

26,000 
1,193,000 

791,000 
1,669,000 

190,000 

82,000 

942,000 
1,295,000 
1,014,000 

462,000 
4,107,000 

48,000 
10,000 


Alabama .. . 
Arizona. a 
Arkansas 
California 


uisiana 
Mississippi ar 
Missouri .. || 
New Me 


547,437 
1,355,098 
114,125 
65,249 
860,876 
1,036,606 
729,942 
358,755 
4,354,621 
30,432 
6,583 


1,203,365 
724,535 
427,279 

5,105,493 


43,462 
5,437 
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WIDER FLUCTUATIONS IN GRAINS 
Domestic and Official Crop Reports Increase 
the Swings of Prices 


GRAN prices in Chicago broke out of the narrow trading 

range on Wednesday, following the publication of the 
United States Government crop report, and showed a strong 
undertone thereafter, 

Wheat seesawed on both Monday and Tuesday, due to 
lack of speculative activity and a tendency to await the 
government figures. The crop report was about what had 
been expected. Reports of a serious drought in the Argen- 
tine, however, brought in heavy buying, and the close was 
l%c. to 2%c. higher. Estimates of an Argentine crop about 
two-thirds of normal, published on Thursday, brought about 
another upturn, but profit-taking reduced the gains near 
the close. Export trade was light, although foreign buying 
of futures was reported on a fairly large scale at midweek. 
Corn was erratic in the early trading, despite reports of 
rains in the corn belt. The government report, showing a 
crop of only 2,456,000,000 bushels, was, however, sharply 
below expectations, and the yellow cereal advanced %c. to 
1%c. on Wednesday. Part of the advance was lost the next 
day on heavy rains and speculative profit-taking. The oats 
report was about in line with expectations, showing a small 
crop, but price changes held to fractions throughout the 
week. Rye swung with the leading cereal. 

The United States visible supply of grains for the week, 
in bushels, was: Wheat, 184,408,000, up 2,008,000; corn, 
5,021,000, off 396,000; oats, 24,079,000, up 591,000; rye, 
8,691,000, up 299,000; barley, 9,419,000, off 347,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 

Thurs. Fri. 
1.36 1.35% 

1.42 1.41% 1.41% 1.43% 1.44 1.43% 
1.47% 1.47% 1.46% 1.48% 1.49% 1.49% 

Daily closing quotations of corn options in the Chicago 
market follow: 


Wed. 
1.35% 


Tues. 
1.33 


Mon. 
1.33% 


Sat. 
Sept. 1.33% 
Dec. 


Fri, 
1.01 
1.05% 
1.07% 


Thurs. 
1.03% 
1.01% 
1.05% 


Wed. 
1.04% 


Tues. 

1.03% 

1.01% 1.00% 1.00% 1.02% 

13) 105° ~=—«104% «1.04° 1.05% 

Daily closing quotations of oats options in the Chicago 
market follow: 


Mon. 
1.03% 


Sat. 
1.03% 


Mon. Tues. Wed. Thurs. 
52% 52 52% 52% 
5D 54% 55 54 55% 
57% 58% 58% 

Daily closing quotations of rye options in the Chicago 
market follow: 


Sat. 
51% 
54% 


vo 
58 58% 


53S % 


Thurs. Fri. 
1.05% 1.081 
1.32 1.74 
1.18 1.17% 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 


last year: Flour. ———Corn———, 
Atlantic Western Atlantic 
Exports Receipts Exports 
15,000 366,000 
503,000 
757,000 
514,000 
665,000 
442,000 


Wed. 


-——- Wheat —_,, 
Western Atlantic 
Receipts Exports 
1,805,000 180,000 
1,929,000 106,000 
2,990,000 137,000 
1,760,000 504,000 
1,679,000 104,000 
1,539,000 68,000 


Friday 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 22,000 


66,000 3,247,000 
62,000 3,930,000 








1,099,000 
3,282,000 


Total 


1,702,000 
Last year 7,37 


7,000 





Official Crop Estimates Lowered 
UE to widespread drought which affected nearly the whole country 
during August, crop yields are now expected to be 9 per cent. 
below those of last year and 6 per cent. below the average during 
the preceding ten years. 

The Department of Agriculture announced the condition of corn 
on September 1 as 67.9 per cent. of normal, or about 11 points lower 
than on August 1 and about 10.5 points below the per cent. reported 
a year ago. Ordinarily, the department said, there is a decrease in 
condition of only two to three points from August 1 to September 1. 

Condition, acreage and indicated yield for the corn crop, as esti- 
mated this week by the government, compare as follows with the 
estimates of the preceding month and the same month last year: 


Sept.1,1929. Aug. 1, 1929. 
67.9 78.8 


78. 
98,333,000 
2,740,514,000 


Sept. 1, 1928, 
78.4 


102,350,000 
2,930,586,000 


Condition ef 
Acreage 98,333,000 
Indicated crop (bu.)..... 2,455,997,000 
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STOCK MOVEMENTS AGAIN MIXED 


Alternating Price Trends, with Early Depres- 
sion Followed by Temporary Recovery 


‘HARE prices on the New York Stock Exchange moved 
upward and downward this week with a vigor that seemed 
out of all proportion to the moderately favorable and un- 
favorable news developments. The speculative psychology 
that has characterized the market for a long time continued 
to prevail, with traders making commitments in a few 
favored issues and disposing of their holdings in other 
directions. Apprehension and nervousness were apparent 
in the earlier sessions of the week, when money rose to 10 
per cent. for daily loans and the Steel Corporation reported 
an unexpectedly large decrease in unfilled orders. Con- 
fidence was abruptly reestablished in the midweek session, 
when money declined to 7 per cent., and stocks were run up 
as pools resumed operations. 

Movements were particularly pronounced in standard in- 
dustrial and oil stocks. After their advance of last week, 
shares of United States Steel, General Motors and similarly 
prominent organizations dropped heavily in the first two 
days of the present week. Thereafter, various trading 
favorites were taken in hand, and, under the leadership of 
such stocks as Standard of New Jersey, Standard of New 
York, Radio Corporation, National Lead and General Elec- 
tric, a general recovery ensued. Comfort was again taken 
in an unchanged discount rate of 5% per cent. by the Bank 
of England, notwithstanding the complicated international 
monetary situation. 

The bond market of the week was chiefly noteworthy for 
the pronounced movements of convertible and stock warrant 
issues, which were marked downward and upward in accord- 
ance with the trend of the equity issues on the Stock Ex- 
change. Standard investment issues were virtually neg- 
lected; if it were not for the speculative transactions in the 
share privilege bonds, the turnover would be very small. 
More interest was displayed in United States Government 
bonds, the market giving every evidence of considerable 
switching of older issues in favor of the new totally tax 
exempt 4% per cent. certificates, announced last week. 

The daily average closing quotations of sixty railroad, 
ten industrial and five traction and gas stocks are appended: 

Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 
Railroad ...... 110.91 129 128.69 1 27.09 4126.95 
Industrial - 179.00 204.23 203.61 2 2.24 202.00 
Gas & Traction. 145.98 198.60 196.48 196. 194.80 194.70 

Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 





















Week Ending 7-—Stocks- Shares—, —-——Bonds————_,, 

Sept. 13, 1929 This Week Last Year This Week Last Year 
Saturday ......-sccccess 2,008,600 2,116,600 $4,131,000 $4,023,000 
een OO ee POET Te Cee 4,860,000 3,673,000 7,968,000 8,956,000 
Tuesday .. 4,520,606 4,111,200 9,§ ,000 8,977,000 
Wednesday 4,788,500 4,700,000 8,698,000 8,674,000 
ES isa i tedia a a. 60% 5,017,300 4.047.500 8,682,000 7,980,000 
eee 5,061,400 4,900,000 8,893,000 
Total .... 26,841,500 23,548,100 $48,325,000 $...ccccee 


+Corrected 1:15 P. M 





Year’s Heaviest Car Loadings 


- immenternabe traffic continues to be the heaviest of the year, the car 
service division of the American Railway Association announced 
enue freight for the week ended on August 


this week Loading of rev 
the highest for any week so far this year 


31 totaled 1,160,210 cars, 
and also the highest for any corresponding week on record. 
Compared with the total for the same week last year, the latest 





aggregate represents an increase of 43,499 cars. It also was an 
increase of 42.850 cars over the figures for the same week in 1927. 
Change 

Change from 

from same 

previous week 

week 1928 

Miscellaneous freight 18,842 36,115 
Coal phe wb ae ; 5% 15,450 4 2,267 
Grain, grain products.... 8,331 7,133 
Livestock : 2,645 3,241 
Merchandise, less than car lots + 4,598 + 3,200 
Forest products + 117 + 319 
AS bia ain Sk 6 2 117 13,604 
Coke 855 1,563 
1 dis except the Central Western reported increases in the 
total loadings of all commodities, compared with the same week in 
925, while all except the Southern district showed increases over 


the same week in 1927. 
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sales of real estate during the month aggreg:ted aboy 
$8,000,000. Some important sales and leases wer: legotiated 
and in the financial districts of the city more skyscrapers 
are contemplated. : 

LOS ANGELES,.—A slight decrease has been reported jp 
retail sales the past week, owing to continued hot weather 
The decline is said to be more apparent in the outiying towns, 
Specialty shops and stores selling wearing apparc! for both 
men and women report that business is below normal jug 
now. Automobile and accessory sales are said to be only faiy 
at this time, although dealers are well satisfied with the 
year’s business, as a whole. 

Manufacturing is quite active in practically all lines. Cop. 
tracts gre said to have been placed with local companies for 
about 410,000,000 worth of oil and refining machinery fo 
Russian concerns. Oil production still is at a high level jp 
southern California fields. Agricultural products are selling 
at satisfactory prices, owing to smaller crops in practically 
all lines. 

PORTLAND.—The end of the Summer season has brought 
a material improvement in retail trade. Wholesale busines 
also is more active in most lines. Bank clearings for the 
past month amounted to $181,457,758, compared with $179. 
892,368 in the preceding month, and $168,348,950 in August, 
1928. For the first eight months of this year, clearings 
totaled $1,338,601,032, an increase of $66,408,785 over those 
for the same period of 1928. The labor situation continues 
healthy. 

Lumber production during the past week held at the re 
cent level, but there was a sharp gain in sales, and a larger 
amount of lumber was put afloat. As the mills regulated 
their cut during the Summer, there is no large surplus of 
supplies on hand, but the average concern has sufficiently 
rounded out stocks to be able to handle mixed-car orders ex. 
peditiously. In the domestic cargo market, prices at mill 
are firm, but delivered prices are showing considerable 
variance because of the large amount of lumber shipped 
unsold. In the export market, the demand is strongest for 
clears, and the satisfactory prices realized are reflected in 
the call for No. 1 fir logs. 

Production reported by 212 West Coast fir mills during 
the week amounted to 193,085,391 feet, orders were booked 
for 192,061,973 feet and shipments were 192,859,747 feet. 
Sales for delivery by rail totaled 69,948,532 feet, domestic 

cargo orders were for 61,024,041 feet, and export orders 
were 41,415,374 feet. The local trade bought 19,674,025 
feet. Unfilled orders aggregate 649,100,698 feet, a decrease 
of 4,582,553 feet for the week. 

Wheat export sales are in good volume, but the foreign 
flour demand is slow. Shipments of wheat in the past month 
were 2,783,656 bushels, and for the season to date 4,626,033 
bushels. Four shipments in August were 226,736 barrels, 
and for the season 481,354 barrels. Total shipments of 
wheat, flour included, from all North Pacific ports to date 
have been 9,525,393 bushels, the largest amount forwarded 
in a corresponding period since 1921. 


SEATTLE.—Sales of automotive vehicles during the week 
ended August 30 showed an increase over those of the week 
just preceding of 35 machines. Sales for August this 
year totaled 3,338 machines, against 2,816 for the corte 
sponding month of last year, and 1,795 for the four week | 
of August ended on the 26th in 1927. Sales of industrial 
electric motors for the last week showed considerable im- 
petus. Buying had been slow for the several preceding 
weeks. The outlook for Fall is bright. 

The volume of paint sales in August was on a parity with 
that of July. The trade is quiet at present, and the outlook 
for Fall is held to be uncertain. With the retail hardwatt 
trade somewhat behind that for the like period of 192 
showing about a 3 per cent. decline—the impetus of Fal 
business is beginning to be felt. The movement of season@ 
goods is increasing the volume. 

Seattle bank clearings for August totaled $233,263,51%, 
against $208,080,509 in 1928, and $198,475,000 in 1927. Fo 
the eight months of the year the total is $1,780,558,107, 
against $1,674,470,041 for the first eight months of 19% 
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part. Automobile dealers, through exhibition experience, 
believe that there is a fair prospect ahead, and strenously 
push sales of used cars. Roofers were busy with plenty 
of volume yet in sight. A surplus exists of unskilled labor, 
and Winter outlook does not look favorable for this class. 


Dominion of Canada 


MONTREAL.—More seasonal temperatures have stimul- 
ated the demand for lines intended for early Fall wear, and 
while retail trade has been but moderately active during the 
week, merchants are carrying full assortments and increas- 


| about 
r Otiated 
Cc Tapers 





ing business is confidently anticipated as the season ad- 
The wholesale grocery trade reports a steady vol- 








vances. 


ted in Increasing receipts of the present season’s crop of 























ume. > ‘ 
eather, canned goods of uniformly good quality are to hand from €ELCOME TO NEw YORK. 
; owns, district canners; teas have shown a recent tendency to firm- 
or both ness, and some advance in quotations is anticipated in the The ROTEL 
al just near future. Molasses still is scarce at firm prices. De- 
nly fair liveries in fairly large quantities are already being made to VERNOR 
ith the lumber and mining camps. ; 
Industrial operations are being maintained at a com- 
. Con. paratively high level. Textile mills are working close to 
ies for capacity, and the recent improvement in the shoe-manufac- : 
ary for turing industry continues. Local foundries are again busy, =" ST. AND 7 “AVE 
evel 7 locomotive and car-building plants are fully employed, steel ‘ e 
selling mills have considerable orders ahead, and in the hardware opposite PENNA.R.R.STATION 
tically and metals trades there are evidences of prosperous condi- 
tions. 
rough TORONTO.—Outside of seasonal recessions, the general 
usiness aspect of business was good, despite such unfavorable con- 
for the ditions as drought, affecting many of Ontario’s best agri- 
$119, cultural sections, and a determined reduction in the total 
dee wheat yield. Travelers on primary Fall trips procured some 
a good orders, and retailers, generally, were not pessimistic. 3 ios 
* those Dry goods volume was maintained in excess of last year’s, ‘A Preeminent Hotel o 
itinues and jobbers were anxious to retain this comfortable position. 1200 Rooms each hav- 
Boots and shoes moved freely, with both manufacturer and : th a i 
rvidor, Cir- 
the te retailer. Tanners’ prospects appeared dependable upon a ing Ba , Se ’ 
- distant future. Exporters recognized the increased buying culating Ice Water and 
ie “ capacity of Continental European countries, and the conse- many other innovations. 
wai quent creation of a profitable market for many Canadian 
ciently products. E. G. KILL, General Manager. 
vig Woolen agents noted a weak market for serges, but fancy 
at mil! worsteds held firmly, and demand was improving. Clothing bt $3 co UP 
erable manufacturers obtained a fair run of business, but sales ROOM AND BATH 
wy were confined to moderate-priced products, for the most 
ast for 
‘ted in : a aa = ; rs 
Est. 1794 Inc. 1903 Canadian Crop Survey especially those engaged in cheese-making, 
juring ¢ who have encountered keen competition from 
® Conditions in farming districts continue | New Zealand in the English market: but 
booked CRUIKSHANK COMPANY fairly satisfactory, with the exception of the | their position has improved somewhat now, 
| feet, Prairie Provinces. Tobacco has suffered from | following the recent rain. Apples, grapes and 
mesti¢ Real Estate dry weather in two important districts, but | pears probably will be picked in larger quan- 
orders in the principal bright leaf region a crop of | tities than they were in 1928. The prospects 
74,028 141 BROADWAY high quality is being cut on nearly twice the | for peaches and plums, however, are none too 
crease acreage planted last year. The condition of favorable. Fruit, like practically all other 
; NEW YORK CITY root crops varies considerably, but it is | farm products, is selling at high prices. 
. noteworthy that the outlook for potato Seguiiininsinie indetinaalenabeiihit 
Orelgh growers in the Maritime Provinces is bright. 
month DIRSCTORS: Dry pastures handicapped dairymen in many THE NECESSITY OF 
26,033 sections during the greater part of August, 
rele Warren Cruikshank Russell V. Cruikshank a eS CREDIT INSURANCE 
’ William L. DeBost Douglas M. Cruikshank - i arse = 7 
" of Robert L. Gerry Srank A. Horne DIVIDEND NOTICES @ Credit Insurance begins when your 
» date . . 
vardel B. Horace Gallatin INSPIRATION CONSOLIDATED COPPER co. | Fire Insurance stops—when your mer- 
! : See 25 Broadway, New York, N. Y. chandise has left the protection of your 
BARROW, WADE, GUTHRIE & CO. os nt Ringiomn, Saxe desired 8 Aividend of four walls and is turned into accounts. 
> week TAY $1. ver share, payable onday, October 7th, 
Bader ACCOUNTANTS AND AUDITORS 1929, to stockholders of record, Thursday, oO s : : . 
WEN ER Faultabie Bidg., 120 Broadway, NEW YORK | September 19th, 1929. © Cur now Siupliied Protective Paley 
t this CHICAGO—Westminster Bidg J. W. ALLEN, Treasurer. is clearly understandable. It insures all 
corte PHILADELPHIA—Packard Bldg. New York, N. ¥., Aug. 22nd, 1929. | outstanding accounts against abnormal 
weels f SAN FRANCISCO—Exposition Bldg. GREENE CANANEA COPPER CO. losses. The terms are liberal—yet the 
vere BOSTON—Scollay Bldg. 25 Broadway, New York, N. Y. cost is moderate. 
ef GLASGOW, SCOTLAND—142 St. Vincent St.| The Directors have declared a dividend of 7 
eding \r a $2.00 per share, on the shares of the Par ou can’t afford t i 
shelves The Clarendon Bldg. Value of $100.00, payable Monday, October q a eee eee ee Credit 
sh ‘ MONTREAL, CANADA—13 McGill St. 7th, 1929, to stockholders of record, Thurs- Insurance. 
y wits ONDON, ENGLAND. , day, September 12th, 1929. ° 
y ’ 
tlook am ht: SSeS Pine J. W. ALLEN, Treasurer. Write us 
jwar Pr: noes | WOW LOL, MN. Y. Aug: Zand, 1999. 
wart FRAMK 6. BEEBE, President SAMUEL J. GRAHAM, Sec’ ees Th Am { ( edi i 
: - BEEBE, Pr a , Sec’y & Treas, t-| d t ( 
yok iii THE GENERAL TIRE & RUBBER COMPANY | IH AMeFICaN Lredit-indemnily LO. 
bi: IN & WESSON, Inc. A quarterly dividend of 1% per cent. of New York 
: INSURANCE will be paid on the 6 per cent. Cu- 


3,514, 
. For 
8,107, 

1928, 


In All Branches 


110 William Street, - NEW YORK 





mulative Preferred stock on September 
380th to stockholders of record Septem- 
ber 20th, The GENERAL TIRE & 
RUBBER COMPANY, Akron, Ohio. 





100 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J. F. McPADDEN, President 
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DETERMINING CREDIT RISKS 


is a business for experts 


HE business of making available accurate and reliable credit 
information is today one of the most important functions 
conducted for the benefit and assistance of traders the world over. 
Kach business day sees thousands of dollars’ worth of merchandise 
shipped upon which no payment will ever be made, or upon which only 
a small fraction of the full amount will be collected. 


To neglect the simple precaution of having at your command the 
facilities of R. G. Dun & Co., is to court recurring cases of defaulted 
payments through lack of full information regarding your customer’s 
financial responsibility. Even though some of your customers have 
been trading with you many years, and their antecedents favorable, it 
would be prudent to get a credit report at regular intervals, for time 
and conditions change many businesses. 


The cost of having at your command the facilities of R. G. Dun & 
Co., is trifling compared with the service it renders daily. There is 
an office of R. G. Dun & Co. near you, write to it today for full infor- 


mation. 


R. G. DUN & CO. 


290 Broadway, New York City 


2 


Branches in 256 cities 
throughout the world 
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